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1. Our Contact Details FRA T B 403

Issuer X417 A: ES markets Limited

Address Hilit: PO Box 991, Bois de Rose Avenue, Roche Caiman Victoria
Website Mf: www.esmarketscapital.com

Phone Hi%: (248) 438 08 00

Fax f£E.: (248) 43808 88

The Seychelles Financial Services Authority

Issue Date &1 H#H: 03 August 2018

2. Key information EE{Z R

ES markets Limited (ES, us, we, our) is the issuer of the products described in this Product Disclosure
Statement (PDS). Should you have any queries about this document, please do not hesitate to contact
us. Our contact details are at the start of this PDS.

ES markets Limited (ES, 3Al1, FA1MH), by i 35 #5745 B (PDS) T HRIE 17 dh AT N o AR STk
SCAFR TR, SRS FRATEC R . FRATHIEER 40T T

L= i 4 e P T SR Ak

This PDS explains everything you need to know about the products we can offer you. It is designed to:
L= i A e P AR T T RS T RATRE SR AL ™ W B — R B BT R:
e provide you with the information you need to determine whether the products we offer are
appropriate for you needs;
Setas I IE Pl v BATTBR AR i R & B IR 7 R E 2.
e explain the terms and conditions, rights and obligations associated with our products; and
FE RO T JRAT 7= b R SR AN ) . AL A B BeAEs DA
e help you to compare products.
PR LA il

Warning: Trading in margin contracts (including CFDs) involves the potential for profit as well
as the risk of loss which may not exceed the amount of your initial investment and is not
suitable for all investors. Movements in the price of the margin contract’s underlying asset (e.g.
foreign exchange rates or commodity prices) are influenced by a variety of unpredictable factors
of global origin. Violent movements in the price of the underlying asset may occur in the market
as a result of which you may be unable to settle adverse trades. We are unable to guarantee a
maximum loss that you may suffer from your trading.

B REEEY (BEENEY) XHERPIIRANTEE, TEBBBURKINEL, XAEB T EWH
BRNETFENERTHERRE. RIESSANBRE™3hE NINCICRBEARNE) —ZFH

BHTFAERLETHMERTEM. BEAREMRAORZIZSTREREET L, ERNERRETRE
4


http://www.usgfx.com/

TAEMIB R 5. BAITERRETRS BB ST BN BRHEK.

FSA is the government regulator that issued our licence and that monitors financial markets in Australia.
It has set minimum benchmark standards that it expects businesses like us to comply with. We have set
out our compliance with these benchmarks throughout this PDS.

FSA Jy kA7 BATUERE LR T M 4% 28 5 /R Rl T 3 < BURF RS B BT 1 B MR IRAT— A 1 Ak e
WA A B B A AR o FRATT T 17 4 A W e A AT A

FSA Benchmarks FSA H#: Page T %
Client qualification BPHEE 6
Opening collateral TP LR 8

Margin Calls ESRIES 18
Counterparty risk — Hedging o 3 R =% o 31
Counterparty risk — Financial resources X} F X% -l 55 % ¥% 31
Suspended or halted underlying assets #{Z8% 1k Hiri& ™= 34

Client money EP%& 36

All transactions that you enter into are subject to our “Terms of Business”. Our Terms of Business contain
terms and conditions that govern our relationship with you. You can obtain a free copy of the document by
contacting us using the details at the start of this PDS. They are also attached to the back of this PDS. i &
PRI NI AE Ty GRS FRATT ) M55 567 FRATHL 5 S5k 0 1 8 BRIRATT 55 a1 5% 2 1A) 1) 2 S 4

o e n] DLIZE i s FH A7 A P T Sk (0 40 15 R B 48 AV TIRAS SCA 1) 4 9 ST BN A o BER 8 A5t B AE A 7
a5 R 75 T I

3.  What are we authorized to do? A1 BB 47

We are authorized to give you financial product advice in relation to derivatives and foreign exchange
contracts. We are also authorized to deal in relation to those same products. We will provide you with
advice which is general in nature only. Whenever we give general advice (eg. through our website, or in
this PDS), we don’t take into account your financial situation, personal objectives or needs. Before
using the products referred to in this PDS you should read it carefully, and then consider your objectives,
financial situation and needs and take all reasonable steps to fully understand the possible outcomes of
trades and strategies that can be employed using our trading platforms. We recommend you seek
independent financial advice to ensure that a particular product is suited to your financial situation and
requirements. We are also authorized to “make a market” for foreign exchange and derivatives
contracts. This allows us to quote market prices to you, including buy and sell prices.

FATARRES T XK TATAE T i R AN ZE 5y 6 2O e il i R o FRAT TR A AR T3 287 i R 58 5



TV A Pt 8 — il BN T — BOEUN (i, B AT A0 X B T 0 7 i 45 i 75
FO L, BANASH RGN SRHEIL. DN BEAREGTE R ARG ™ 45 75 W rh B 3 2 (97

L% AT A R 1 75 WO HLB IR Hbn . WSS LA/ oK, I HOR UGS BB ROk s 4 1 52 5 T HERY)
SR T LA B o] LR HAEFRANAE 5 °F- & BB SRE AT o JRATT R LA 3 SR ST 1 <6 R g LSORAA (R o — g i
b A T IE A I I 555 00 K R o BRATIRSEIBUR IR SNEAZ Hy AT A7 b 5 2 IE T X Fe VP BRATTHR

mraats, BT KM L.

7R
0

We offer margin trading services via our trading platform. There are two broad types of product that you
can trade with us: Margin Foreign Exchange (FX); and CFDs. Those two types of products are
explained in more detail below.

FAVE IS TATIAE 5~ G IRBIRUEESE F 55 . He 5RATZE 5 7= A PR RIEEINEAL 5 (FX):
A EN &L XA i R A R R PR B

4. Margin FX Contracts {RiF&5MNCE 4

4.1. Margin FX trading contracts are agreements between you and us which allow you to make a gain or
loss, depending on the movement of underlying currencies. The Contract derives its value from
underlying currencies (usually referred to as a currency pair) which is never delivered to you, and
you do not have a legal right to, or ownership of. Rather, your rights are attached to the contract
itself. The money you will receive will depend on whether the currency you choose moves in your
favour. If it does, then you will make a gain and your account will be credited. If it does not, then you
will make a loss and your account will be debited. The contracts only require a deposit which is
much smaller than the contract size (this is why the contract is “margined” or “leveraged”).
TRIESINEAS 5 & 2 I SRATZ E M E, X nl UK YE B br Bt M i s SRR Ech itk . &4
H B AR B M (— AR IE DT AT AL IE, XL ts mARMEIRSGE, HEX X kA E
ERANEBA AR Bk, SRR E TiZa Q45 . S iR Bk Tk 35 m)
TR aB B EAER RS RS, BRI BERIK A S EIAGK. WA,
LA PR IE BAS K S8k . A RS EORE AR NEE MR Z NG (XaE Nt

KB L RIRUE "SR .

This is how our Margin FX Trading service works:

FATHIRIUE BN AE 53 IR 55 2 W T IE A (1

Step 1:  First, you must set up a trading account with us.
IR EHREDBAE ST E A S

FSA Benchmark — Client Qualification
FSA E- B P&



Trading in CFDs is not suitable for many investors because of the significant risks
involved. Because of this, we include minimum qualification criteria in our account
opening form, which prospective clients like you must satisfy before we will open an
account for you. We look at factors including your understanding of the products listed
in this PDS, income and your previous experience before agreeing to open an account
for you. If you do not satisfy the qualification criteria then you are not able to open an
account with us.

K2 B RIS, BT 2 85 ki, THEMGARAEEH. KL, A
FETT PRGN T S IR B SR A, ARR I B P I s ZRAEIRA R 6T 1 2 i 645 S b
AT ERRBEIF AT, RINSASHERRRCE T EXSFILEA T i 35 58 A B rh i
a7 AR EHIATIE Z BT A S . 5 ORREB L A& 2%, TRk 5ATT .

For any client that signs up with ES, ES has the right to refuse account openings, limit the amount of

deposits, or limit the maximum lot of a single transaction.

XHEMR S ES WEMAIE T, ES ABEEL HIT . IR G S BB ) 80— 52 5 i) i K A2 5 T4

We also assess wholesale client or retail client status from time to time. If you satisfy the criteria to be

classified as a wholesale client, we may classify you as such. We are under no obligation to inform you

if we classify you as a wholesale client.
A TAS ARSI e EEZ AR © MREFFE I TR R EIiR AL - e Ta] OR300
2K o AIRBA TN L Z - T A S5 RAE -

Step 2:

You then need to deposit an Initial Margin of a Base Currency into your newly established ES
account before you start trading. You will be required to deposit an Initial Margin which is a
percentage of the notional contract amount (typically between 0.5% and 1%). Our online
platform will tell you what amount you need to deposit. Because our platform typically
requires trades to be placed in USD, you will need to convert your other currencies into the
required foreign currency through your bank and deposit the money into your ES trading
account. The bank will charge you for this service. Alternatively, ES may convert your AUD
funds by first quoting you a spot price pursuant to its Terms of Business. If you choose to
accept ES’s quoted prices, then the transfer will usually take place immediately, upon receipt
of your cleared funds. The new currency will be delivered to your ES account and you will be
able to see your balance by logging on to the online platform.

FEARITURSE G, R B LAIERIE B TN — B IR PRE S 2 ARETTHI ES K Bl IRSBEOR
NI RES, SHRBRRKEAEPGETZNT 0.5% 3 1% E)F—NHasrt. 341
ITELAT 1 SRR ZAAN S B R BUONERATHTF 6 HA ERERUEE T8, R
SF T AR A ARAT K AR Ay B S 3 BRBT R AN T, SR 5 R BE B AF A IRE ES 22 5k

Fro BAT SRR S B . 34, ES AT DURRE H AR A lZ i Se i i 5 18— AN B B A

IR OB IR M BT o A L FRNC ES MOk, AEASE 5l H it & A B AT S I 5%
7



EJa L RIAERL. BT MAE SR B ES K, IR LB AL T G RERENL R,

Example 244

ES may request Bill to deposit USD1,000 for a USD contract with a notional amount of
USD100,000. In this example, USD1,000 is Bill’s Initial Margin.

ES W REZER HUR MR KL H12$100,000 €4 1% 452 N4:$1,000 4. fEHiEH+,
1,000 3 & 18 =2 LR TG TRIE 4 o

FSA Benchmark — Opening Collateral

FSA ZH - JF PR d

ES does not meet this benchmark because it accepts credit card payments for more
than $1,000 as initial funding in order to provide flexible payment options to clients.
FSA’s benchmark suggests that a limit of $1,000 be accepted for opening payments
made by credit card. Further information can be found in section 6.3 of the Terms of
Business.

ES AH AU, FINEHSE U AR A A$1000 LRI TS, DTSRG
Bk IO RS % P FSA I9REHERE W AAE R SO P Ak R A 8 $1,000. 761t
W55 23K H) 6.3 BT A EZHIELR.

We do not accept physical cash. Please be aware that using a credit card to fund your
account may pose the risk of double leverage from the combined effect of utilising a
credit facility to fund a leveraged trading account. A fee or charge may apply for certain
payment types and further information about these can be found on our website at
www.esmarketscapital.com.

WAV AT SR I G R, BTG SRR B AR — MLAF A Bk E A 2L

N, A A B R AEAE G BT 1T BE 2 O B AL AT O XURS: o — S5 2Rk RT3 1) 9 A0
W LA KR 2 56 T4 2 S BT PAZEFRATT ) X www.esmarketscapital.com F# 5.

Customers may deposit funds through electronic or telegraphic transfer, by cheque or
by credit card. Unless agreed otherwise by us, payments will be required in U.S. dollars.
All funds must be cleared funds in our bank account before they will be counted
towards the balance on your account.

AT LOE N BRI, DISCEEUE RS BRAERAIAANRE, ARSEK
VAR ENH R SPWENEIKS RIS R AT, I B3R g b AHERATRAT K BLAT

NEN
1H o

Customers should note that, other than in highly exceptional circumstances, we will only
accept payments into an account from the account holder and not from any third party.

8
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Step 3:

IR 3

BPNAZER, BRAERAERRRNE DL, ARIATAESZ R AR 7 AAEANEIK R4S
o AR E R =T7 KA

You are now ready to trade. When you log in to the ES online platform, you will see prices
which reflect different currencies. Currencies are traded in pairs.
ROHERIFERL S T BIREN BS LA, ARG I SN H AR B ik . 52 M BLK
X RAE 5 T o
Example a4
An example of a currency pair is EUR/USD. EUR/USD 1.24656 means that one euro is
exchanged for 1.24656 US dollars. The currency on the left of a pair is the Base

Currency.
B XS I RS . BRIEXT 1.24656 K —BRITHE ik 1.24656 Kot. HLmxtLly
foE R R .

You can buy or sell a Margin FX Contract. If you buy or sell as your first transaction, you are
opening your position. When you buy, you buy at the “offer” price, and when you sell, you
sell at the “bid” price.
PRAT AN BSE E— MRIE AN A L) R B RS 5 FNEEE W, ARG TT R — .
BPRENRS, AREL” SEMART KN, TSR, R I S
Example a4
If the EUR/USD currency pair is quoted to Kerry at 1.24656/ 1.24674, then this is
showing the bid/offer price. To buy (offer), Kerry would pay 1.24674 x contract size. To
sell (bid), Kerry would receive 1.24656 x contract size. The difference between the two
prices is 0.00018 which, in this example, is the “spread”.
RN A YR RRE ST 2 1.24656/ 1.24674, X &SR EAPS2 . BLAGEH ),
IR AT 1.24674 x G L E . BELH(FENM), Kerry U] 1.24656 x & L3580, 1R
fildr, PSR A 22 5% 2 0.00018, X Hgh2” M2

Each contract’'s size can be any amount equal to or greater than 100,000 of a particular

trading currency.
BN E LR LR AR 8, HAESE T BN TR —RE L 5 1M 100,000.

Remember: what you are actually buying is a contract — not the currency itself. In the event
that our online trading platform is unable to process trades, you can trade with us over the
phone where our dealer will provide you with the Spot Rate of exchange.

THICR AR PR LK — N ELA--IF AR A . A JRATHEL AL 5T 6 TEHATEE 5 1
TEOLT, ARATLEE il S RATE S, JRATHIAEBEN S 2 3R B AN R B A



Step 4:

PR’ 4

Step 5:

S 5:

You then choose when to sell or buy in order to close your position. You close your position
by taking an opposite position to what you did under Step 3 above, with the intention of
making a profit when the currencies move in the intended direction.

BTN RHERENRFR. L5t HUERER T ESRAK BirB3in, REH ERPE=
Frig s KR A2 R .

The profit or loss resulting from the trade will be credited or debited to your account. ES has
trading rules (including “Forced Liquidation” which is explained at section 4.2 of this PDS,
and an Initial Margin requirement which is explained above) to help you limit any losses. The
trading rules also help reduce (but not avoid) the risk that you will lose more than your
deposited funds (see the section titled “significant risks” at section 11).

AT 538 )RR 5 A5R N JE R  P BL BN PR - BB o BS A58 S MR (6 B A= il
PRI 4.2 BRI SmEPET A EIRERENT AR PRIEE R SR IR IR E T 7 457
A2 Sy AR P B B AR (L AR S ) AR K 5 0 2 0 TN GRS R L 11 ARy “EK
YA )

ES usually offers settlement of trades on a T+2 basis. This is a global standard which refers
to the trade date, plus two Business Days. What constitutes a Business Day depends on
what currency you are trading. See “Business Day” in the glossary for more information. This
means that your account will be credited or debited within 2 Business Days after you close
your position.

ES il DL T+2 AR AL 5 45 5. OBk e, TR S B EWATAEH
HAT AR A TAE B BGR TARIEAE A Z 5 e 6 WARTE 2 “TAE H7AIE B . RRRR
AR R LR AR~ i BT T A I WSO R B T

Example Ja4

Bill thinks that the EUR will appreciate against the USD in the near future. He sees that the prices
quoted on the EUR/USD currency pair by ES is 1.24656/ 1.24674. The “offer” price is the buy

price, so he buys a contract of EUR/USD, at our standard lot size, which is 100,000. He wants to

sell it later at a higher price.

RN IR TT X SE e AR AT HE . B B ES BREXT R 9 1.24656/ 1.24674. Ky “SKAN” 2
SENHINHE BT LAt DLERATTARHE A 293K 100,000 £ —AMEREN &4 EESH G BN
IR E S .

Opening the position JF-&

Buy 100,000 EUR/USD at offer price: 1 x 100,000 x 1.24674= $124,674 USD

10




PLEAT SE N 100,000 FRSE %t

(contract size) (& Z1%)

The contract is leveraged on a 1:200 ratio.
Margin requirement

AL RIALAT A 1:200 HLF.

PRUE B 225K

124,674 x 0.005 = $623.37 USD
(Margin requirement)

(PRIE<EZE3R)

Rollover Interest [ F] £

When a position is held open overnight, you
may be paid or debited interest. In this example,
because Bill is long EUR, he will be paid
interest, the swap rate is 1.81pips (only an
example).

B O ARF ERARS R A, R fE
S BB NERALE . RS, A Bill
FESLNBRTT, B AR i R B RS, FRBR
BEHEN1.81 A(INEESE).

Buy 1 lot of EUR/USD and hold a position
overnight, the rollover interest rate is 1 lot x 1.81
pips x 1 day = $1.81 USD.

TN —FRRENHFFERER, FBBCFIE N
1Fx1.81 rix1 K=8$1.81%T

Closing the position ~F{»

The next day the price of EUR/USD has
appreciated by 100 pips to 1.25656 (bid) /
1.25674 (offer). The trade has moved in Bill's
favour and he decides to take his profit and
close the position by selling at the bid price.

R R RS0 T A Tk 1 100 £33 1.25656 (SEA
#)1.25674 (L ). 585 LLxHELRA R 77 K
sl Mo E R I AR & 232 R

1 x 1.25656 x 100,000 = $125,656 USD

His gross profit is the difference between the

opening position and the closing trade.
At B SR (ST AP B i 2 TR B A 22

125,656 - 124,674 = $982.00 USD
SEAY — Kt = $982.00 k4

His net profit is the gross profit less the costs.
b 0 45 42 1) A A R e A

982 +1.81 = $983.81 USD

Summary: In the above example, Bill had to have free margin of $623.37 to cover his margin

requirement to execute this trade, and he has made a total gain of $983.81. In the example above,

if the EUR had dropped by 100 points instead of increasing, Bill would have made a loss of

$1,019.81.

e

A

Eigf 7, BRI AT RAE $:$623.37 SR SAT AT A2 5 O PRAE S 225K, 1T HL At 22 Y
1$983.81 HyFkA. bkl 7 b, dniREOTRERE T 100 s AE LIRS, HOURBS 5 11$1,019.81.

Note:

More detailed explanations of the costs involved with our transactions are set out under the

11




heading “The Costs in Using our products” below. Rates and prices are for illustrative purposes
only.

EE: B2 MR FIET T, BN RN A2 2R MM gt bi B 2 A .

4.2 Forced Liquidation 38| £

The Margin Level in your account represents the level of equity held in your account divided by the
margin required by your trade(s). It is expressed as a percentage. For example, if you have equity in
your account of $1,000 and a trade which requires a margin of $500, your Margin Level is 200%. If you
have equity in your account of $1,000 and a trade which requires a margin of $1,001, your Margin Level
is 99.9%.

AP P BRI AT AR 14 075 LA R DASE 58 7 T O R o 2 DA A Moo 280K,
SR A BB 2 $1,000 F1—ANFIT s PR IE 4 0$500 BIAE 5, ARIIERIEE/KF & 200%. 41 SR ARIK - P
(114 {E /£ $1,000 Fl—AFT 5 PRIE S $1,001 FIZ2 55, IRIIGRAIESKFN 99.9% .

If the Margin Level in your account drops below a predetermined level set by us (e.g. Lower than 25%)
or if we exercise our discretion, then we are entitled to close out your position at the prevailing market
rate without notice to you. We could do this in order to minimise trading risk and deduct the resulting
realised loss from your remaining funds held by ES.

BRER AR A A PRAE B PR T AT T 358 A TP (61 AR T 25% ) s REATAT 4 B s #cEAL 4
FATTC AU En G BV B LL 2 I 1 3 S R B P . AT DU HOR B MEZE 5 WS JF H B ES FRA 1)
T 1) B8 < FLAT BRI R AR T 40

Example Ja4i

Bill has made an initial deposit of USD 2,000. He thinks that the EUR will depreciate against the
USD in the near future. He sees that the price on the EUR/USD currency pair quoted by ES is
1.24656 / 1.24674. The “bid” price is the sell price, so he sells a contract of EUR/USD, at our
standard lot size, which is 100,000. He wants to buy it later at a lower price, in order to close his
position.

R BB T W1 A4:$2,000. ik A RKIEX 35 T4 7EIE I 0. 07 B ES 101K 3% i 2
1.24656 / 1.24674 . BN SEAMN 2SI A%, B DUt DAFRATROFR#E & 20308 100,000 SE H—4>
BREXF 54 . AR EEAEAH R LABR A A% 5K kP&

Account Initial Deposit Initial deposit=USD 2,000 #J4i A\ 4:=2,000 3£ 4>
K WU N4

Opening the position

Pl

Sell 200,000 (2 Lots) EUR/USD at bid price: 2 x 100,000 x 1.24656 = $249,312 USD

12




PLSE A3 H 200,000 (2 T2 )RR St

The contract is leveraged on a 1:200 ratio.
Margin requirement

G AIBIALAT A 1:200 HEEE

PRUE B 225K

$249,312 x 0.005 = $1246.56 USD
(Margin requirement) ({#1F 4> %K)

Margin Level {#ilE 47K

Equity &= $2,000
Margin £RilE 4= $1246.56 USD
Free margin 7] Jf{#1F 4
$2,000- $1246.56 = $753.44 USD
Margin Level {#ilE 47K
$2,000 / $1246.56 = 160.44%

Rollover Interest &% F| &

When a position is held open overnight, you are
paid or debited interest. In this example,
because Bill is short EUR, he is required to pay
interest, the swap rate is -2.46 pips.

BN EMPFFERRB, RS PEAT SHNERFE .
seflrh, BEONHR RS BRTT, B DA Bk
SRR, FRBCR B 220N -2.46 11

2 lot x -2.46 pips x 1 day = $-4.92 USD
2F x-246 fix1K=$-492 %5t

Closing the position ~F{»

The next day the price of EUR/USD has
increased swiftly by 84.2 pips which is against
what Bill had expected to 1.25498 (bid) /
1.25516 (offer). The trade has moved against
Bill and ES forces the closing of his position to
protect him from further loss.

B R RS0 B A% e RS N 1 84.2 5, IXIF
JEEL R TG 1.25238 (SEAAT) 1.25256 (S H
). 32 o BaBsh EX H/RAMEEL, ES
S AR A S T B 2 1 T

At this time, there are -84.2 pips of losses in
Bill's account. 1 pip of EUR/USD is $10 USD on
a standard lot. Therefore, losses equal $1684.
The equity of Bill's account is $2,000 - $4.92 -
$1684 = $311.08. The Margin Level, $311.08/
$1246.56 = 24.95%, is lower than 25%. The
Forced Liquidation is triggered.

BERS, EEZRAIIK T N5 41-84.2 ri. BREXTHY 1 53
FEARET B EARE$10 2T, (Hitt, TH15%5T$1684.
bR P e 2 $2,000 - $4.92 - $1684 =
$311.08. $311.08/ $1246.56 = 24.95%, friE4%:
IKFART 25% . il A sl P AL o

His total loss is the gross loss minus the costs.
The spread was built in to the price.

S T S B T R A . EN T
H,

Trading Loss %2 % 5 1

$249,312 -$250,996= $ -1684
Interest paid i} Fl 5= -4.92
Total Loss & 5 15

$-1684 -4.92 = $-1688.92
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Note: More detailed explanations of the costs involved with our transactions are set out under the
heading “The Costs in Using Our Products” below. Rates and prices are for illustrative purposes
only.

ER: B2 VAN SIET T, AU R EAT M. #RSMIEMARZ M.

In addition to Forced Liquidation, we may Margin Call your position while a trade is open. See section 6
below titled “Margin Calls” for more detail.

Br 7oz A, BATATRES LSS 5 T JA I ez S WA ORIE B U o 58 2 4019335 WL LA AR AN “PRiAE
SETETHI 6 T,

5. CFDs Z#h &4

A Contract for Difference ("CFD") is a leveraged financial instrument that changes in value by reference
to fluctuations in the price of an underlying thing such as the price of gold, silver or an index (such as
the S&P500/UK 100 Index). We refer to those underlying things as “instruments”.

N ELE AR A &R TR, HEERZH A synet. ARs—ME /) S&P500/7¢ [
e O R A B AN AR BB IR B . XL AR R IR TN R

When trading CFDs, you and ES agree to exchange the difference in value of the CFD between when
the CFD is opened and when it is closed. You will either be entitled to be paid an amount of money (if
the value of the CFD has moved in your favour) or will be required to pay an amount of money (if the
value of the CFD has moved against you).

LG EMEGLIN, AR ES [ LZEN-E LRI R0 IR0 2584 RIS — 2R EN S48
W AKTHURA A 75 2088 3 BAER SO — 28 B (W R Z 0 & LRI B LA T4k 19 77 A6 51) You can keep a
CFD trade open for as long as you are able to meet your margin requirements (including a minimum Margin
Level). CFD transactions are closed by you taking an offsetting, opposite position. R E AR G815 &k AR 4
BOR (S BARRIE S K), PREERT BOK — M ZM0 S5 L7585 RFFETTOIRES . AR

ATLCRBO - BV i) AR N Z= A & 29T .

CFD trading operates in the same manner as foreign exchange trading, except the underlying
instruments are different, and include precious metals: for example, Loco London Gold (LLG) or Loco
London Silver (LLS), both of which have prices quoted in US currency; and indices, such as the
S&P500 /UK 100 Index. The prices of indices are quoted in local currency.

TN ELILE G MINCAE G R T7 SOEMER, R B T HArr s 2 AR R, HEeEiidm: 266, 3.
WHUR, Wi BEREMRN, BURE S&P/IEEAC B IRIFED) . FRHR A% L2 B8 i

When using our services, you can only trade on the quoted Spot Rate for the relevant CFD contracts. The
examples below show a profit making gold and indices CFD trade, and a losing Gold and indices CFD trade.
Although there are no examples showing CFD trades relating to other underlying instruments, the mechanics
are the same, except the quoted prices relate to the prices of the other underlying
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instruments, not gold.

2 FIERATRIAR ST IS, ARTT BLRAEARAT L BT 2 R A R = & 2. TREVEBI R — D 3RAI 3 &

HEMEEEL S, M—AD5iime S ZM RS .. BAREAEHIRER R T HA B Eir &4
A5, ABER T HAb FARE & B0 AR A A R T 2 DU, HLA R — R

In the same way as described in section 4, above, we do not deliver the physical underlying assets to
you, and you have no legal right to them. Rather, settlement is made by cash based on the difference
between the buy and sell rates of the contracts.

A R 24T 4 YR, FRATAMEIE SRR B R340 0K, T HARK EATMRA LA . Eibhs, 2
MR & L1 KL 22 LB 45 5

Gold CFDs H&EHE4

Example a4

Kerry believes that the price of gold is undervalued and she decides to enter into a CFD in respect
of gold in the expectation that the gold price will rise. Our online platform is showing the price of
gold (XAU/USD) as being USD 1,621.85 (bid) / 1,622.35 (offer). Our standard lot size is 100
ounces. Kerry buys 1 lot.

RS B U R RS, TR Sk ETHRIG T, k@ ZH#AN R THENEN &
Y35 . BATIEL T & IF R e M %4 1,621.85 CEAM) /1,622.35 (L), BAThE
FLFHN 100 %A IAEN 1T Fo

Opening the position Jf6;

Kerry "buys" a CFD in respect of 100 ounces |1 x 1,622.35 x 100 = $162,235 USD
of gold at the offer price:
A AL SEAN—17 100 2 7] 2 &4

The contract is leveraged on a 1:200 ratio. 162,235 x 0.005 = $811.18 USD
Margin requirement (Margin requirement)

ELIRFF A 1:200 ELAl. (PRIE4ZEK)

TRIE G2k

Rollover Interest &% F| &

When a position is held open overnight, you 1lot x-0.79 x 1 day = $ -0.79 USD
are paid or debited interest. In this example,
because Kerry is long Gold, she is required to
pay interest, the swap rate is -0.79 pips.
BN OB CRRB, ARESBSAT BN ERA
Ho RIS, FEOIFR M e LR, i
WESRESIAAE, BRAAE 2 HE )y -0.79 5
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Closing the position ~F &

The next day the price of Gold has increased | 1 x 1,631.85 x 100 = $163,185
by $10 USD to 1,631.85 (bid)/1,632.35(offer).
The trade has moved in Kerry’s favour and
she decides to close her position.

BRI &M 22 EFH$10 £5H) 1,631.85
(CEA)N,682.35(3L ). 225 AR BhEXT
A DL EL It o5 P2

Her total gross gain is the sell price less the $163,185 - $162,235 = $950.00 USD

buy price.
i FR) S A8 ) S 4T SE A

Her total net gain is the gross gain less the $950 - $0.79 = $949.21 USD

costs.

A P R 2 AR AT B A

Summary: In the above example, Kerry had to have free margin of more than $811.18 to cover
her Margin requirement to execute this trade, and made a profit of $949.21. If the price had not
increased by USD 10 dollars but had instead dropped by 10 dollars she would have sustained a
loss of $1,050.97.

Mg FIREg, ST A I $811.18 BRI FARIE & K SZAF AT HEAE & I ARIE & 25Kk, H3RA
$949.21. EMMEEA LF$10 K& kPt 7$10 £4&, e 541$1,050.97.

Note: More detailed explanations of the costs involved in our transactions are set out under the
heading “The Costs in Using Our products” below. Rates and prices are for illustrative purposes
only.

EE: BT RRRSIE TR, FrEOMERBAT IS " RSBt B 2 H

Indices CFDs =M &4

Example a4

Bill sees that the prices of NAQ100 indices are quoted at $2642/$2643 by ES. Bill thinks that they
are going to rise so Bill decides to ‘buy’ one lot, which is 10 NAQ100 index contracts as a CFD at
$2643, the offer price.

H/RE B ES (/N IBHHE e s B A h$2642/$2643 . LL/RIN AT ik, BT BA LR tsE A
$2643 LA 1 F, HEZ 10 NAQ100 5540,

Opening the position

P
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Bill "buys" a CFD in respect of 10 NAQ100 at | 1 x 2643 x 10 = $26,430 USD
the offer price:

EE/ZR PASEAR SEN 10 /NIRHIA e iR B 24 &
)

The contract is leveraged on a 1:200 ratio. 26,430 x 0.005 = $132.15 USD
Margin Requirement
E 2 1:200 ALFFLE.

PRUE B 225K

Rollover Interest Please refer to other examples.
ke B B wEHEEH.

Commission Commission to be paid $10 USD.
< AT E$10 K.

Closing the position

Tt

The next day the price of NAQ100 has 1 x 2652 x 10 = $26,520
increased 10 USD to 2652/2653. The trade
has moved in Bill's favour and he decides to
close his position.
BRI e AE B i 22 ET1$10 k<
3 2652/2653. 2 5 L& LI LR G5 2
#ah HAb R E T .

His total gross gain is the sell price less the $26,520 - $26,430 -$10 = $80.00 USD

buy price.
At FR) S A8 ) S SEAR B SE A

Summary: i&45:

In the above example, Bill had to have an initial deposit of US$132.15 to cover his Margin
requirement to execute this trade, and made a profit of $90.00. In this example, if the price had
not increased by 10 pips but had instead dropped by 10 pips, Bill would have sustained a loss of
$110.00

Evasiy, HRBAHE$132.15 FKERIAIEAN SRS AT A 5 M ORIEEER, 2R JE3RA$90.
RS A ETE 10 fURT R EE 10 5, HURE51$110.00

Note: More detailed explanations of the costs involved with our transactions are set out under the
heading “The Costs in Using Our products” below. Rates and prices are for illustrative purposes
only.

EE: B2 MR RERIIET T, AN M. SR MMM 2 .
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Forced Liquidation requirements 3% FaER

If the Margin Level in your account drops below a predetermined level set by ES or if ES exercises its
absolute discretion, then ES is entitled to close out your CFD position at the prevailing market rate
without notice to you. ES could do this in order to minimise trading risk and deduct the resulting realised
loss from your remaining funds held by ES.

Refer to the example of Forced Liquidation in the section 3.2 of this PDS titled “Forced Liquidation”.
See also section 14 of this PDS titled “How much money do you need to trade”.

BRI F P3 I0 R K P& T ES B M FTROK PRI ES 47 (S 4001 1 iR, 54 ES T4
S AR S B 24 B O 17 0 40 R AR 1 2 2 20 BT . S T BAIK 4 (02 B0/ P 5 5 U LA %
ES FFA IR R B 55 PR AR 7 .

HSH A M EE IR 3.2 AR SR R Va1 WA SRR AR 14 75, AR

In addition to Forced Liquidation, we may Margin Call your position while a trade is open. See section 6
below titled “Margin Calls” for more detail.

bR 1 oRiF a2 Ah, BB IR, A LSRG ESORE S . 240505 WL R 75881, bR
“ORALE S T

6. Margin Calls and Forced Liquidation {71 4 7 %A1 38 H &

FSA Benchmark — Margin Calls
FSA E#-fRESTE
This section sets out our policy on Margin Calls and when we force the liquidation of an Open

Position.

SR B H BATE PRAE G U L B DL AT I Bl T 2= AT 58 1P &

When the Margin Level for a Margin FX or CFD transaction is lower than 150%, the Margin Call is
triggered. The trading platform will show a Margin Call alert. When the Margin Level falls below
50%, open orders will be liquidated (Forced Liquidation).

4G SNC N & A S RES K TAE T 150%, (RES TS ERRD. 25T ¥ Lt
AMHE R . HEAE R ACTIRT 50% BT, AT 5l e 3 G- ©).

6.1 Margin FX example {FiE4 M6
The following example involves Bill, who has deposited US$1,000 with ES. He anticipates that the EUR
will depreciate against the USD in the near future. After the first day, his position deteriorates and a
Margin Call is triggered. The following day, his position deteriorates further and ES forces his position to
be liquidated.
DL TSRS R B AR, M ELZ N T$1,000 £4:7E ES. A HUIIKIEX 3 e EEMIE . E8— K2,
M) AL LB RS RIEE TUE . FRR, MR-GAE I e H ES ST s H PG .
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Account Initial Deposit K J* ¥145 N &
Bill deposits $1,000 USD with ES.
LR N T$1,000 244 ES

Initial Degosit=§1 ,000USD
WIEE N 4= $1,000 £ 4

Opening the position
VAMEN

He sells a contract of EUR/USD, at our
standard lot size, which is 100,000.

i AFRA AR #E & 203K 100,000 2 —ANRRSE
X EH

1 x 100,000 x 1.24656 = $124,656 USD

The contract is leveraged on a 1:200 | 124,656 x 0.005 = $623.28 USD
ratio. Margin requirement (Margin requirement)

G412 1:200 MIFTAT LG (TRAE G 2E5K)

PRAUE 4B 225K

The Margin Level is the equity divided by the | Equity i+

margin.

TRAIE 87K T A 45 B R DLORALE

$1,000 Margin fRilE 4 = $623.28 USD
Margin Level {#ilF 47K F-:
$1,000/$623.268 = 157.55%

Rollover Interest

B A

Bill holds his position overnight. In this
example, the swap (short position) for
EUR/USD is 2.46 pips. This is charged against
the funds that Bill has deposited with ES.
HURKA ) B AR SRR . FERLTEHIH, RRSEXT
HIRR BRI S (G2 8) 2 2.46 s, XS MEL/REA
2| ES W BEh .

1 lot x -2.46 pips x 1 day = $-2.46 USD
1F x-246 i x1K=$-246 %%

The next day: Margin Call
B R DRALE <5 T

The next day, the price of EUR/USD has
increased by 69.3 points to 1.25349 (bid) /
1.25367 (offer). The trade has moved against
Bill, and the Margin Level is lower than 50%.
BER, BEREX I EL BT 69.3 mikE|
1.25349 (SEAM) 1 1.25367 (). £HEL
MBI RAR O, 1 B ARE S KR T
50%-

Equity §1#
$1000 - $2.46 - (0.00693 x 100,000)
= $997.54 - $693 = $304.54 USD
Margin remains $623.28 USD
TRIE 4151 $623.28
Margin Level {4 /K7
$304.54 / $623.28 = 48.86% (lower than 50%)
(i T~ 50%)
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At this time the trading platform will show a
Margin Call alert.
IRy, 225 F 6K B RS TTEER.

Rollover Interest [§ & F .

Bill has not responded to the Margin Call. The
position is held open overnight. The swap
(short position) for EUR/USD remains at 2.46
pips, for which Bill is charged.
HURIFEA S RIEETE . SRR,
RS0 PR KBRS (L B ) 4ERFAE 2.46 53, L
e LR AN IU R 2 .

1 lot x -2.46 pips x 1 day = $-2.46 USD
1F x-246 £ x1 Kk =%-2.46 %%

The third day: Forced Liquidation
FE R

The following day, the price of EUR/USD has
increased by a further 15.3 points to 1.25502
(bid) / 1.25520 (offer).

BER, MEXMPMKCAEX ETFT 153 fik
) 1.25502 (EAM) 1 1.25520 (SZH ).

ES forces the closing of his position to

protect him from further loss.

ES T sl & Ry ith S T 3 2 5 82

Equity /###
304.54- 2.46 - (0.00153 x 100,000)
= 302.08 — 153 = $149.08USD
Margin remains {RiF 4 4EFF $623.28
Margin Level {4 /KF
= $149.08/ $623.28 = 23.91%
(below 25%, so Forced Liquidation is triggered)
(& T 25%, B L4 s 5h)

Bill's total loss is the gross loss minus the

costs.
bR B 585 302 5 B AT R AR

Trading Loss %2 % 5 #i

= 124,656 — 125,502 = $-846 USD
Interest Loss F| 5 7545

=-2.46 x 2 = $-4.92 USD

Total Loss & 5 15

= $-846 - $4.92 = $-850.92 USD

Summary: In the above example, Bill had to have free margin of more than $623.28 to cover his
Margin requirement to maintain this trade. ES forced a liquidation of Bill’s position because a
Margin Call was triggered and Bill did not respond by depositing the necessary amount of funds
into his account with ES. He has made a total loss of $850.92USD.

gk RTERI A, /R A R $623.28 (17T FARIE 4 5K S0 A4 R ILE 5 IO ARIE SR . ES
EE/R B P st -6, BRUOACRIES T C & /83, M H HRIFRA AN LB e & MmBNMh i ES
M BLOR (Rl N B R . At RS T 151 09$850.92 K4 .

Note: More detailed explanations of the costs involved with our transactions are set out under the

heading “The Costs in Using Our Products” below. Rates and prices are for illustrative purposes
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6.2

only.

ER: EZATRRWIIETR, N “ERARIMNTRKEA. ZRSMEERHZAH.

CFDs example ZH#& #1764l

Bill has deposited $1,000 USD with ES. He thinks that the US30 index will depreciate in the near
future. He sees that the prices quoted on the US30 index by ES is 12460/12466. The “bid” price is
the sell price, so he sells a contract of US30 index, at our standard lot size, which is 10 contracts.
He wants to buy it later at a lower price, in order to close his position.

EE/R 4/ NTE ES 72 A$1,000. fi1ihy US30 fe #ok /£ Iz 16 . fhEF ES B9 US30 54k i 2
12460/12466. "KM R AR, i DUl DAIRATTFR S 205080 10 52052 1 —> US30 45

e d. MBEEE BRI AR LA R4

Account Initial Deposit K 7 #]45 \ 4 Initial Deposit=$1,000USD #J#5 \ 4
Opening the position Ff6;

Sell 1 lot US 30 index at bid price: 1 x 124,60 x 10= $186900 USD
PASEASZH 1.5 F US30 f5 %k

The contract is leveraged on a 1:200 ratio. 186,900 x 0.005 = $934.5 USD
Margin requirement (Margin requirement)

B LRI H 2 1:200, (TRAE G 2E5K)

TRIE S 2K

Margin Calls R iiF & T

When the price of US30 index has increased | The equity of bill’s account is US$1,000 - 540
swiftly by 54 pips to 12514 (bid) / 12520 | (floating loss)=$460.00

(offer). The trade has moved against Bill, and | LL/RIK F ff135H{E /£ $1,000-$540 (735 545)
the Margin Level is lower than 50%. = $460

At this time the trading platform will shows
Margin Call alert Margin Level fRiF 47K
4 US30 fr#m itk et BT 54 mokE| | = US$460/934.5=49.22%
12514 (EAM) 112520 (L), 548
BEF HRAR PR B ARE KR T
50%.

BEET, 38 5 F &5 Bon R IE & TSR .

Closing the position *F~&

When the price of US30 has increased swiftly | Bill has lost 77 pips. 1 pip of US 30 is $10 USD,
by 23 points to 12537 (bid) / 12543 (offer). The | meaning that he has lost $770. Therefore, the
trade has moved against Bill. ES forces the equity of Bill's account is $1,000 - $- $770 =

closing of his position to protect him from | $230 USD.
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further loss. E/RESSH 77 f. US30 91 #2$10 %4,
24 US30 [k S YUl ETF 23 A3 12537 | BRI T8 T$770. Hib, LERIK PR E
(CEAMY) 112543 (S Hi4r).58 5 C L sh2IXT EL | $1,000 - $770 = $230 k&

IRAF BTSN ES sl e iR flife T 52 | Margin Level $230 / $934.5 = 24.61%.
R Because this is lower than 25%, the Forced
Liquidation is triggered.

RAE 47K F-$230 / $934.5 = 24.61%.. FINMET
25%, FrLligdil-FaHdn s,

Bill’s total loss is the gross loss minus the Trading Loss= (12460- 12537) x 10=$770 USD
costs. 5 5 #1=(12460— 12537) x 10=$770 USD

BEIR B 75 1 5 B AT B A

Summary: In the above example, Bill had to have available equity of more than $623 to cover his
Margin requirement to maintain this trade. ES forced a liquidation of Bill’s position because a
Margin Call was triggered and Bill did not respond by depositing the necessary amount of funds
into his account with ES, the loss is increase and lead to Margin Level lower than 25%, He has
made a total loss of $770 USD.

SaE ERyash, HORAUE I $623 H AT A SR SO 4ERE I AE 5 B RIE @ 2K . ES $EE/R
A B 0, BN ORIE S TS B 8 3 B HE /R I 50 47 N 1) B <6 B B A 1 ES K 7 Bk ]
PZEIR . fJaT IS EURIESK-TART 25%, fhHETH 88770 £4.

Note: More detailed explanations of the costs involved with our transactions are set out under the
heading “The Costs in Using Our products” below. Rates and prices are for illustrative purposes
only.

EE: ER: EZETERIIETR, 8RN “EREMMHOTA". RREMENRBEZH.

Example Ja4

Kerry has deposited $1,000 USD with ES. She believes that the price of gold is undervalued and
she decides to enter into a CFD in respect of gold in the expectation that the gold price will rise.
Our Online Platform is showing the price of gold (XAU/USD) as being USD 1,621.85 (bid) /
1,622.35 (offer). Our standard lot size is 100 ounces. Kerry buys 1 lot.

U D2 FNTE ES F£A$1,000. i\ s SHIMEHURAL T, HHREHRSIMS S LTHRRoE

BEAN =N GEEMEGL . RATHAELT & Ln 8 E(XAU/USD) i £ 564 1,621.85 (SEAAN) /
1,622.35 (SZHif). FATHIFRHES LIFHRE 100 m . FUAE 1 Fo

Account Initial Deposit Ik 7 ¥148 N & Initial Deposit=$1,000USD #J#5 \ 4

Opening the position J1-x
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Kerry buys a CFD in respect of 100 ounces of | 1 x 1,622.35 x 100 = $162,235 USD
gold at the offer price:

FILFT AT SEN 100 #5735 5 20 & 4

162,235 x 0.005 = $811.18 USD
(Margin requirement)

(PRIE<EZE3R)

The contract is leveraged on a 1:200 ratio.
Margin requirement

HLIMATAT L2 1:200

PRUE B 225K

Margin Calls {4iiF 4 Fii%&

The margin is $811.18USD. The Margin Level | Equity = $1,000 Margin = $811.18 USD
#{E=%$1,000 {RIF4: = $811.18 £ 4=
Margin Level = $1,000 / $811.18 = 123.20

R 47K = $1,000/$811.18=123.2

is the equity divided by the margin.
RIE42$811.18 £ RIE& K P2 1A R
PAPRIE 4 o

Closing the position ~F{

When the price of gold has dropped by 799 Therefore, the equity of Kerry’s account is $1,000

pips to 1629.84 (bid)/ 1630.34 (offer.) The
trade has moved against Kerry. ES forces
the closing of her position at 1630.34 to

protect her from further loss.

U BN LT 799 S 3] 1629.84 (KN

- $799= $201 USD. The Margin Level
$201/811.18 = 24.77% is lower than 25%. The
Forced Liquidation is triggered.

BRIk, BRI 7 A9+ 2 $1,000 - $799= $201 3£
%o PRIES/KF$201/811.18 = 24.77% (& T 25%.

1) 1630.34(ZE ). &5 B LB EIX LA
AIHIER . ES 78 1630.34 ¥ 240 o o sk
PG LAMRY i b T 2 5 f .

SRR B

Trading Loss = (1630.34 -1622.35) x 100 = $799
usSD

Kerry’s total loss is the gross loss minus the
costs. LA K 5 152 7 0L BT BR A o

Summary: 45

In the above example, Kerry required available equity of $811.18 to cover her Margin requirement
to maintain this trade. ES forced a liquidation of Kerry’s position because a Margin Call was
triggered and Kerry did not respond by depositing the necessary amount of funds into her account
with ES. In the above example, Kerry has made a total loss of $799 USD.

BTG, YURI T EES811.18 (1T I K A A 2 5 (R S B R . ES KL 0 4L 3
i, A PRIE S TS C 248 35 H UM A A7 AN b E BB @ 2 ik ES HIK - B [|] 5 1%
EoR. Evusld, FF L THET99 K&

Note: More detailed explanations of the costs involved with our transactions are set out under the
heading “The Costs in Using Our products” below. Rates and prices are for illustrative purposes
only.

ER: EZATRBRYSIETR, BN “EHEIZREER". RRSMBRXEHAZH.
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7. Managing Risks by Using Stop Loss and Take Profit
8 F B35 1B B R 2R AR

As noted on the first page of this PDS, trading in Margin FX and CFDs involves the risk of losing
substantially more than your initial investment.
U [E] b A P B AR — DU, R G IRE e AME AN ZEAN & L) 2200 3 233 T ISR BT 1 3R 2

78

We offer features on our trading platforms that help you take profit and manage trading risks. The
features include:
a stop order
a trailing stop
a take-profit order; and
a limit order
FAERZ 5~ & L3R A pr B b i 5 5 PR ) MK ) DhRE . IXEETREAL &
1E45 5
BRI
1E i 5
PR A 5

We may, at our absolute discretion, accept an Order from you. An Order is an offer to open or close a
Transaction in certain circumstances. Examples of such Orders are:

AR BEARIRAT A0S B HAT RIS 2ok B TARIIAS 55 B0 28 5 B — AME R LB L BT J8 5ol — A2 5
52 5 5

(a) A Stop Order: A Stop Order is generally placed to provide some risk protection, for example in the

event of your transaction moving into loss, and can be used to close a transaction. Each Stop

Order has a specific stop level, set by you (but subject to our agreement). Your Stop Order will be

triggered if our bid price (in the case of an Order to sell) or our offer price (in the case of an Order to

buy) moves against you to a point that is at or beyond the level specified by you. Once a Stop

Order is triggered we will, in accordance with Term 7.2 and subject to Term 7.3, close a

Transaction at a level that is, where possible, the same or similar to your stop level.
LB BB Bl R AR IR M — R R, BIIRKIZ BB R TR, FBIEHR B aeg i
RRGERZ 5. F— A LB EIE —MREE KI(ESGE T8 T7 i) R IR AL R BRATHISEA b
(EAZER 5 )RBAH R B (EHERZZ) B BIFEANK L, ST RESHRRENNA, K
RS SR .. — BB AR, RITERE 7.2 KX EARMG 7.3 ZXT, DUARTERAHML
TFAREE B LE B AL (I0 SR 7T RE 18 ) RSP .
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(b) A Trailing Stop: A Trailing Stop is similar to a Stop Order. A trailing Stop allows you to set a

floating stop level that automatically moves when our quote moves in your favour. A Trailing Stop is
triggered and executed in the same way as a Stop Order. If you wish to use Trailing Stops, you
must first activate this function via our electronic trading Service. By choosing to activate our
Trailing Stop function, you acknowledge that Trailing Stops are an automated tool that must be
used with caution and supervision by you.
RIS, HUTF IS, SR SO R RAA R T ST 082, IEH VR — A
H hBE 2 BRI BN . B ER 45 B A kA R AT 7 U5 I A AR ) . A T A B A B R L 4%,
1 S AUE L FATH R TS MR S5 IR Sh L T B . AEIEHE S SIB EE I E ST RERS, URIA B ER 1R 2 —
FhE ST R, s A AR .

You can set up a Trailing Stop in ES MT4 platform. Please refer to the instructions provided in ES
MT4 platform. We do not guarantee to operate our Trailing stop system on a continuous basis so
there may be instances in which your stop level might not in fact move with our current quote for
the relevant Instrument.

AT LAE ES [ MT4 1 & LR EIBER 1L L. 1S ES MT4 ¥ & Rt R . 7 AHIREER
TR RGHIELLIZAT, B, ST RE S bR EAN 2B AT AR AL 5 5 B #4504 .

(c) A Take Profit Order: A Take Profit Order is generally placed to provide some profit protection, for
example in the event of your Transaction moving into profit, and can be used to close a transaction.
Each Take Profit Order has a specific take profit level, set by you (but subject to our agreement).
Your Take Profit Order will be triggered if our bid price (in the case of an Order to sell) or our offer
price (in the case of an Order to buy) moves in your favour to a point that is at or beyond the level
specified by you. Once a Take Profit Order is triggered we will close a transaction at a level that is,
where possible, the same or similar to your take profit level.

IEFR B B Bl W R R IR M — 3R AR Y, BIInIRIIAE 5 EIRAI B L, I BAEBR B e 4
FRERZ S . F—MIERBAEE —MRICE KBS T RTT )R E LB Az WRBATHIEAG
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(d) A Limit Order: A Limit Order can be used to either open or close a transaction. Each Limit Order
has a specified limit, set by you. Your Limit Order will be triggered if our bid price (in the case of an
Order to sell) or our offer price (in the case of an order to buy) is at your specified limit.

BRAY B RT AR 5 BRAE SRS 5y o RN BRAN B — MR BCE I E M AL — BIRATHI A &M T
S ERBEATRI U (& TR H)IBBURBCE I AL, IR RO 5l S ke

25



If your Order or Stop Order is triggered (as set out above) we will seek to open/close the transaction to
which your Order relates. In the case of a Stop Order, we will seek to close a transaction at a level that
is the same (but may be worse than) your stop level; and in the case of a Limit Order, we will seek to
open/close a Transaction at a level that is the same or similar to your limit. You acknowledge and agree
that the time and level at which Orders are executed will be determined by us, acting reasonably. In this
regard we will seek to execute your Order within a reasonable time of your Order being triggered.
Because there may be manual element to our processing of Orders and because it is possible for a
single sudden event to trigger a large number of Orders, you acknowledge and agree that what
constitutes a “reasonable time” may vary according to the size of your Order, the level of activity in the
underlying market, and the number of Orders that have been triggered at the time your Order is
triggered.

A SRR AZ G B El A B Ak (8 T BIR A 7.1 255K), AT BOETT RIS R SIS 5 A KRINAL 5. stk
BB, FA TR DU R (1B W] BE A2 T ) IR BCE R LE S Aok P s AR Bk, AT B LAAH A
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8. Conversion of currency % i Ji.#%

Your trading account with ES is normally denominated in a “Base Currency” which is in USD. In order to
trade, you may need to convert existing funds into USD or another base currency. For example, you
can only buy or sell a Gold or Silver CFD with us using USD. If you deposit AUD into your account and
USD is required, you will be required to convert it to USD before trading one of those CFD products.
T6AE ES KIZZ Z K — O LUl BT skt S, sl ke. N1 EL S, B EZtEmanse
Fet ok gt e BEal BT M. tetnid, & RS S REAT RN BEE 3 G el IR Z M & 4. W
RGN T IRTEERIK R TE T2 SRR R, BAEZ 5 IR EEN G L i — Rl SR EHE
ER .

You can use your own bank to convert your currency into USD, if you wish.

ISR A B R, ] DU A B R ERAT R T B B8 o 4 i

Alternatively, we can convert your funds by first quoting you a Spot Rate pursuant to our usual terms and
conditions which form part of this PDS and are attached below under the heading “Terms of Business”. You
can also obtain a free copy of the Terms of Business by contacting us using the details at the start of this
PDS. If you choose to accept ES’s quoted prices, then the transaction will usually take place immediately,
upon receipt of your cleared funds. The new currency will be delivered to your ES
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account.

FiAh, RRAE R B R 7 B0 BB INTE T AR Y S5 2 I I ERATT R 2 Sk R4, ES v BA
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ES will also convert the realized trading profit or loss in your account into USD or another base

currency at the closing price of the relevant currency immediately proceeding to the trade day.

ES IR S LMK T TP B I 5 H LB H02E 5 3R A B 1 2K 5t i 36 < Bl M B Atk % = 15 Y
Mk B,

9 Trading Facilities 32 5% %

We are able to provide foreign exchange and CFD trading facilities through our online trading platform.
Dealers in our trading room will also accept orders in the event of the online trading platform being
unable to take orders.

FATAT OB FRA T AEZAL 5 F G IR IINC R Z N G A T Wews . A TELA 51 & ToiE R 1 B K AR

i, AIAE 5 BRI RS N AR 25 5 5

When you use our trading platform, you may “plug in” other third party applications. The use of those
applications can carry significant risk (see section 11 of this PDS titled “Significant risks”). We do not take
responsibility and will not indemnify you from any loss incurred in connection with third party plugins that you
choose to use, regardless of whether or not we know about them or approve them. Some third party plugins
are approved by us, and you may incur extra fees for using them. They are explained in our FSG

- see section 12 of this PDS titled “The costs in using our products”, which refers you to our FSG. You
can request a copy for free.

LR IRATHIAZ 5 G, ARATBe AN A 35 = J7 SRR P X 8 R IR 5 AT i iy 3 K XU (A 75 1)

S5 1 ERORIR) o TR PR 3 = 7 AT A TSR, TR Ol R, Feit
FATR B FE AL AE M AT o A L858 =T AhEE A e JRAIHLHE, IR EATAT Re & AR RSN 2 ] . XLt
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10 Significant benefits F_KXF|2%
The significant benefits of using our services are:
A I BRATTHR R 55 0 R 2
e Hedging %t
You can place a leveraged foreign exchange trade to protect your exposure to the price
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movements in an underlying currency or bullion price.

$&0T PR BATAT SN AZ 2 R A ORI 8 S+ 2R BRAE H AR DT 0 802 B @ AR A A% g 30

Example: Jif

If Bill is based in Australia but has an obligation to pay USD at some time in the future, and Bill is
concerned that the Australian dollar will weaken, he could sell an AUD/USD position so that he
will possibly make a gain to offset his other losses, in the event that the AUD weakens.

ISR BORBLAERIN , (EAE AR RIEA I 6 Z0EE LASE Ak, T HE /R 25 FE S M m] REIR AR A, Al

AT UASE Y — /MBS B AL, XA RADRA IR IR AE MG DU, At 3t AT BE SRR A A At 4

T

Speculation ##l

In addition to using our trading facilities as a hedging tool, you can benefit by using the quoted
underlying currency or instrument prices offered by us to speculate on changing price
movements. Speculators seek to make a profit by attempting to predict market moves and
buying a contract that derives its value from the movement of an underlying currency or
instrument for which they have no practical use. The detailed examples in this PDS illustrate
trades where a client is entering into a speculative trade, based upon a belief that the market
will move in a particular direction.

B 73RN 058 G e g o o TR, T DA b A FH FRATTH AL 00 F A B 0 B AN A i 4
DA K& RS BRI RIRT o LB HE B 2 T T3 3 30 [ AN & 20 (B 20 BT A B A A T35 Sk
B FH 3 1) B B 1 B i R B0 ) )R TR IR o A 75 B HLR PRABSE B R 1% O E T e i 5
— R € 7 [ ST HEAN NS 5 1 SK 3

Broad access to the foreign exchange markets FER#ASNCRE B 135
When using our online trading platforms you gain access to and trade on, systems which are
updated 24 hours a day, 5 days a week.

A HEATNAEL AL 5T G, IREUHAS T EEA RS LSS 5, LRGSR —K 24 /N, —
Ji & RASCEH

ES is open at 11pm on Sunday, London time (GMT) and closed at 11pm on Friday, London
time.

ES 7EAG Fnt 8] (A& MK g b e 18] ) ) F R L 11 0T, JF A0 Al T b 11 T .

If for some reason our systems are unavailable, you can contact us by telephone using the
details at the top of this PDS.
W RFRATH RGNS SR R TR, -] DR I B8 75 B T Sk 1RSSR B4 3R AT T
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o Real time streaming quotes LA {E B RR M
Our online trading platforms provide real time quotes. You may check your accounts and
positions in real time and you may enter into trades based on real-time information.
BAVOTEL S 5T 6 RS R AT DASI 200 G5 P R, 3 ELABT LURAR S 0
BEANSE 5

e Control over your account and positions 584 % i K /2 FI-G 41
When using our trading facilities we allow you to place stop loss limits on your trades. This means
that if the market moves against you we will attempt to close out your position in accordance with
your stop loss order. However, please refer to the risk disclosures below, which highlights the risk to
you that in a volatile market we may not be able to close out your position until after the stop loss
limit is exceeded. If this occurs you may lose more than you anticipated.
A AT 5y e iy, BATRVFEAEE R S BOL RG] XRRWIR AT I # 3h 20
ARBE O, FATSRIE R LSRRG RIMESH TR KR BEE, A7 T
5% G5 I 3RATT 0T R A I RS R LR B BR )5 A e B P B AR . AR R AR, T RE AR L
TS PUIE 2 2 1) A

11 Significant risks E X X%

There are a number of risks in trading Margin FX and CFDs. These risks may lead to unfavourable
financial outcomes for you. Monitoring of any risks associated with our trading facilities is your
responsibility. You should seek independent legal, financial and taxation advice prior to commencing
trading activities and should not use our services unless you fully understand the products, and the
benefits and risks associated with them. Some of the risks associated with using our foreign exchange
and CFDs include:

TG ANEMZEN G LA Z R . XL RS AT B2 SFBOEAFRI I 5545 R . IR 5 RAT5E 5 B
AR RER T ENAZ T IFIHAE 5 iGN AT T RMAL AR SRR @, JF HRIE G e T

fift 7 it R 5 HAH SR R R A AR, 75 AN B2 AT FHIRATAI IR SS o A L2 508 IRATSMNE R ZAN & LIAH S 1)

RS ELFE T

e Unforeseen Circumstances Joi=F K&
If we are unable to perform our obligations to you due to reasons beyond our control then we
may suspend our obligations to you. For example, during periods of significant market
disturbance it may be impractical or impossible to trade in relevant financial markets. We will
inform you if any of these events occur.
n SR A Ayl FATT T e A ) ) SR R AT T TE VR BAT AT S AR B, W FRATT AT g o B A 3RA 0
TSR ER DT 4N, EE R IRHE, A RS oIk SE SR AN AT e fE A R R T2 5 -
WA IX SRS DL R I, AT I8

e  Market volatility: Ti¥zsh:
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The markets of the underlying assets to which ES’s products relate are subject to many
influences which may result in rapid fluctuations. Because of this market volatility, there is no
foreign exchange or CFD transaction or stop loss which is available via our Online Platform that
can be considered “risk free”.

ES i 5 ZAH R H AR B 3 & 22 Bl QUSRI . RO T30, JAMELT & B3t
AN BZE & 20 BB AT — A RERAL AT B (1 -

Given the potential levels of volatility in the markets for the underlying assets (including foreign
exchange), it is recommended that you closely monitor your transactions at all times. You can
manage some of the downside risk by the use of stop loss orders. If you use a stop loss order
we will enter into a position opposite to your existing position if the exchange or instrument rate
reaches a level specified by you in advance. However, in a volatile market, there may be a
substantial time lag between order placement and execution. This can mean that the entry or
exit price may be significantly lower or higher than the price at which the sell (or buy) order
(including a stop loss order) was placed. This is known as “gapping”, and ES does not
guarantee that the stop loss order will be successful in limiting your downside risk, which may
be greater than you initially anticipated.

W T HAR B T KSR G AR L (B & N0, @SR & V) MR AE 5 o f8] DU 1R 45 5
KA B — AT UG . A SRR P LR 8, AN B R A A% A B A BT I AL, 3R]
AN N SEIA LA GO RME—NRGNTIZE, 75T RMHUIT Z A T s
A SR I T REIR o XA DR B A RS T RE 2 K IR TG R T RS (B (B
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Leverage risk FLAT X%

Trading Margin FX and CFDs involves a high degree of leverage. You can outlay a relatively small
margin which secures a significantly larger exposure to an underlying currency or bullion. The use of
products like this magnifies the size of your trade, so your potential gain and your potential loss is
magnified. You should closely monitor all of your Open Positions. If the market moves against you
and your initial Margin Deposit is diminished, we may automatically close out your position by
entering into an equal and opposite position once pre-set limits are triggered (refer to the example of
Forced Liquidation). Any remaining balance will be returned to you.

5 ARG ANC R ZE 5 2035 B B E HORLRT o H65T RAZEARSH /e AT 08 R E 9 T LA SEA8 5
K E ARG M B RAT G ARIXFE T 5 IR IEOR TIPS 50 VDN, DAL A A8 A2 SR A
TEHPBAESUR BB ROR 1o VNI E A R 6. WR T sh 20 EAFIE B IR
IS CRUE B NGRS, — B BRI Ash GESERHE-amias) , FAMER] LLE 3hib
HBE A AH S5 B S B AL R B B AR HRIR RIS IR IS4 1
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Counterparty risk X F X &
Given you are dealing with us as a counterparty to every transaction, you will have an exposure
to us in relation to each transaction. In all cases, you are reliant on our ability to meet our
obligations to you under the terms of each transaction. This risk is sometimes described as
counterparty risk.

TR DS AN TR EBAME B S, B H M. £

ARMEGN, EHOBT-RATR & BI85 B VR IR 57 (IR 4 — AN 22 5 O SR RE . X

TR RS A IS 4T 25 D) T AU

The products in this PDS are not protected by a licensed exchange, also known as a central
counterparty. Instead, the products are called over-the-counter derivatives. This means that you
contact directly with us, and you are subject to our credit risk.
L7 it B P B TR R AN SR RRSZ B B ORbes, L OURRIUER A2 Zy 0 T 3K L7 il BT MR A
SMITAE = i IXFORIEEE S IRATIRES, B2 A THIE H RS R o

We may choose to limit our exposure to our clients by entering into opposite transactions with

hedging counterparties as principal in the wholesale market.
i EENAERE R T3 L B8 T7 R oot T S 1) 52 5, FRAT TR P DA 56 R AT TR 2 P (0 e

FSA Benchmark — Counterparty Risk

FSA & - WFERK

We have a policy which includes carefully selecting hedging counterparties. One factor in
selecting them is whether the hedging counterparty is of sufficient financial standing. We

can provide a written hedging policy to clients and prospective clients upon request. You

can request a copy of these statements via email. This policy is updated regularly.

TNTE —DEE TGN MO FRECE. 80 TR b —NEE by FREH 2%
R S5 IR0 . REEER, AT SR M4 % 7 5K P — 6 i Ao Bk . ] Bl
HL Y IR B SROX L TS B ) — (i R o EIBUSR 2 IS T .

We have a written policy to maintain adequate financial resources, which set out how we
monitor compliance with our financial requirements, as well as how we conduct stress
testing to ensure we hold sufficient liquid funds to withstand significant adverse market
movements.

AT — Oy Pt BUHOR 4E R 2O I 55 BRUR, e 8 FRATAnAAT e 4% 5 3RAT I 55 75 SRAH SR & 7
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Systems Risks R4t

We rely on technology to provide our trading facilities to you. A disruption to the facility may
mean you are unable to trade when you want to. Alternatively, an existing transaction may be
aborted as a result of a technology failure. An example of disruption includes the “crash” of the
computer systems used to operate the online facility. We manage this risk by having

state-of-the-art IT systems and backup measures.
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Latency risk HAFER iR

Internet, connectivity delays and price feed errors sometimes create a situation where the

prices displayed on our trading screen do not accurately reflect market rates.
P& HRHLAE TR« RS IR DA I 2308 i IRATTAE 5 B b o B R AR Tl S L T A 17 L

Fees and charges %% F fillit 2%

It is possible that you enter into a trade with us and the underlying currency or commodity
moves in your intended direction, but you still end up with less than you started after closing
your position. This can happen because of the combined effect of the spread between bid and
offer prices, and the negative rollover interest which could apply on consecutive days that a
contract is held open.

CAN A AT e A28 A BR AT TR B0 HL H AR B i B sl I8 A H 5 1, (P n B & i
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Use and Access to our Website F A7) I 346 i 4 B A1 A\

You are responsible for providing and maintaining the means by which you access our website.
These may include, without limitation, a personal computer, modem and telephone or other
access system available to you.

EE N TR LE S G ANTATM G T H . XATRE S EAR T, — &N ANTHENL, 6
P AR B E AR EA RS

While the internet is generally reliable, technical problems or other conditions may delay or
prevent you from accessing our website. If you are unable to access the internet and thus, our
online facility, it may mean you are unable to enter into asset transactions when desired and
you may suffer a loss as a result.
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Using third party plugins {3 F 5 =5 4%
Third party plugins can be risky. They are often called “expert advisers” or “mirror trading
plugins”. They may enable your account to mirror trades made by third party asset managers.

They may claim to exploit price latency across platforms or markets. They may promise
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exceptional returns. Our platforms may allow you to plug in third party applications to help you
trade. Some charge you fees, and others do not. Some are approved by us, and others are not.
Regardless of our approval, we are not responsible for, and will not indemnify you from, reliance
on any statements made by their makers or promoters, or any loss incurred in connection with
third party plugins that you use.

=TT AMETTRE R A KU o AR T8 PR O T b ot e R AE By AT AATTREAE IR S
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Key risks about third party plugins are: 3¢ 55 = J5 #4132 5 X%

e You can lose control of your trades and suffer financial loss.
PRAT RE R AR I AS G 45 i B HLTE 5200 25 451 2

e The software may stop working and you are stuck with Open Positions and you suffer
financial loss.

WA AT e LIS AR TTARBE AR5 5 vh HIE = M 554510k

¢ You can lose more money than your initial deposit.
PRI AT B = T ORI AE N4

e They may result in you being margin called (see section 6 of this PDS titled “Margin Calls”)
and your positions may be liquidated.

AT AT BEIE ARSI ORIE S (WA S B 2R 6 715, AU IRIESTIUE"), R -F 4.
e Some are offered by fraudulent or illegal / underground entities in remote parts of the world.
A e A S b 3 G X VR R B ARV T A m R A
e Some create or are otherwise effected by price latency which may result in significant
losses on your account due to inaccurate pricing.
A LEA RIS BB A AT IR AR, AT B R DA AN TREBA AR A X R F K P 3l KA K
If promoters of these plugins make promises that are too good to be true, then you should avoid
them. You should never provide your account user name or password to a third party —
to do so would be a breach of the Terms of Business. You are wholly responsible for
managing the risks (including the risk of loss) associated with using third party plugins.
X SE M LA TS AR T TSR 0 AR T AT BE R B, ARBOEE S . ARA SR BEUR IR
R R R R 25 B =5 SR REORs 3 SOtk 55 25k o AR T B OG- Y 28 =D AN 1 XU (£ 5
PR B0 XG5 A 42 T

Suspension or trading halt of the underlying currency or instrument
H ¥5 5 B M E R B B % 1k

Our products relate only to major currencies and CFDs, so the likelihood of these currencies and
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commodities being suspended or halted is remote.
FATH = i R 5 FELRMAMEN G LI, B X e B MR il 4 2 5 B LB PR AT e 1R 2 il
(GO

FSA Benchmark — Suspended or halted underlying assets

FSA E#f - BAE™HEFREL

In the event of an underlying currency or commodity being suspended, we have a discretion
to re-price open positions, close out positions, or change the margin requirements on a
position.

A H AR T B e RO, AR B R E BRI R T T REENIE G A
B HARIE S B A,

12 The costs in using our products i FFA117= & i 5%

Please refer to our current FSG for a description of how ES, its employees and related parties are paid,
and for information about the spread, conversion costs, administrative charges, rollover interest and
commission that may be payable in relation to the products described in this PDS. You can find this
information in the current FSG which is available on our website. You can download or obtain a free
hard copy of the FSG by contacting us using the details at the start of this PDS.

WS HE AT H BT SRS Tam BT it B ES. 01 TAIAH OGN LR an T S A i, DL HE /e BLRT IR 5 ikt
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13 How do the online trading platforms work? #2385 F & & WAl 1 1E 9

See the heading “Margin FX Contracts” above for a detailed explanation and example of how our
trading platform works. To make a trade using our online trading platforms:

A _EIRAR Y PRAE G AN AE 5 & 207 FEAR U B LA BRATHIAZ 537 G 4 is R Rgva il o A RATTHIAE
LA G T AL D) -

e You must first register with us by filling out the registration form either provided to you at the same
time as this PDS, or located at https://www.esmarketscapital.com/Customer/RegAccount/RegAccountStep1.
A pre-condition to successful registration is an acknowledgement by you that you have read this
PDS, the FSG and that you have read and agreed to be bound by the ES Terms of Business.
Another pre-condition is that you meet our client qualification criteria, which is explained in section 4.
5 of this PDS in more detail. There may also be other terms and conditions that you will need to

agree to, if you are outside of Australia.
TR ZE W S S VE PR AR S ERIRA TE N, 2% v e S AE SR L8 1 bt 7 i 48 e 75 W ) R I 25 T
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e Once you are registered, you will be able to login online to your user account using your
username and password.
—BEVENE, ot re e i F R A4 AR A B D R B8 N TSR] Rk T

e First, you download MT4 software. Our MT4 tutorial can be found on our website:
https://www.esmarketscapital.com/InsidePage/index/120101?culture=en-US.

B, PR E MT4 Bk ERATHR s L REHR 2] MT4 (1 7E 2 #

https://www.esmarketscapital.com/InsidePage/index/120101?culture

=en-US.

e Then, you deposit funds.
WRa, BHANE.

e Once logged in, a number of windows will pop up in the platform. In order to place a trade, you
first select a foreign exchange currency pair, a bullion price, an index or other instrument, if
available, from the trade window. For example, you can choose the currency pair of EUR/USD.
Once you have selected an underlying asset, you need to select the amount you wish to invest
by buying/selling the intended number of contracts.

—HBNE, TARLBHES G 2R R, 69556 25 5 A 1 B — ML
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e Once you have chosen your currency pair/underlying asset, you determine, amongst other
things, whether to buy or sell and the size of your trade.

— BARIELF 7SI TR EAR ST, LR E T, EIXEER A, SR A BN EISE AR ARI
SEg RN

e Once the trade has been executed, the particulars of that trade will be displayed to you via the
trading platform. You may then generate all kinds of reports from our trading platform. However
trading statements will only be available in full in the client area of the website. You can transfer
money into or out of your account, subject to our Terms of Business, which is set out at the end
of this PDS.

385 — BT IR, 225 TS 0B 3 5 T 6 R4 VR B T v TSR AR R0 1o AR UM
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14 How much money do you need to trade? BEEL/DE LR H?

Before you can trade, you need to deposit with us an Initial Margin.
FERE LA Gy 2 0, SRR e NI ] — 2B IR CRIE 4
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ES may vary the Initial Margin it requires at its own discretion. The Initial Margin will vary depending on
the type of trade you wish to enter into and the underlying asset the trade relates to.

ES FREIKIL B BB BB TRIE S . WIAGE TRIE SRR A Rt B S B R A S 552 S MR I H
PRSP BT AN

¢ Initial Margin is typically 0.5% of the contract amount in the case of Margin FX. However, we

will tell you what Initial Margin is required before you trade.
PATRAUESAMERIIE DR, HIAA PRIE S & S S M E 73 2 0.5%. HRBNSEIRZHZ
5 FR I T aG RIE /e 2 /02
Example: You need to deposit USD 500 for a contract with a notional value of USD/JPY is
USD100,000).
Whl: 5o T ENBRANME NS 100,000 J 13 H W& L1474 500 Jt.

e There is no specific Initial Margin for CFDs. We will tell you what Initial Margin is required
before you trade.

ZMELIFEATRE RHIMEIRIES . FATH 2 EIEA 5 B & M I RIEE R £ D

Example: ES specifies a margin of 0.5% for a Gold CFD. You need to deposit USD 881 for
a lot of contract with a notional value of GOLD of USD 176,200.

il ES NHEEMGAIBIE T 0.5% M RIES. & EN—TRBHME$176,200 £
HEELFNS881 k.

15 How do we handle your money? A 1IN EAR K% 42

The funds in your account will be held in a designated account. Funds deposited by our clients are
segregated from our money and held in a designated account in accordance with Australian law.
1K P BB G S IR — MR ERIIK P N B3R PR AR R G S RATR B2 TTR),  HARHESR
IEERORAE T — MRERIK T B,

FSA Benchmark — Client Money

FSA -2/ % &

This section explains our client money policy, including how we deal with your money and when
we make withdrawals from your account. It also mentions the counterparty risk associated with the
use of your money.

AT BB ERATI R P R S BOR, A8 TATT A FR 5 & DR IRAF I B SR AR & . el

B B 5 48 A B0 % < SR R 82 5 5 2 XL G

By using our services, you relinquish the right to any interest on funds deposited in our designated Client
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Accounts (also known as trust accounts). Individual Client Accounts are not separated from each other
but are pooled together. The money is held on trust for you until you withdraw the money, use the
money to place a trade, or otherwise provide us with a legal right to that money because of, for example,
outstanding fees owed to us or in such other circumstances as referred to in the Terms of Business,
attached to this PDS.
DUONAE AT AR 55, ST AR NFRATTERRE 20 7 K™ A (RO A5 FEIK ) B8 < Bl A AT RS . A3
2 K P IR BE— A N BRITR, RBTHE . REXAEUEIERIE AR T 6. i H
BE N EERHELS TRATER 9t A R FRAT AR A A Bl FH Bl e AR B T A il R A I R 55 2R
eI GARINERBUR .

Example a4

If you close a position and incur a loss, your account balance will be debited within 1 hour of

closing that position.

IR HA T, R RAUR A% TR )5 B 1 /N R

Example Ja4

If you hold a position overnight (i.e. holding a position from 23:00 London time onwards), and you are
charged rollover interest, then that money is deducted from your account balance within 1 hour. 41 #&
RO (B, MEFE 23:00 SITIRFAE), WaUORRRRAE, Mzt HSE 1 /KN
NGl IR S T E I E ]

To the extent permitted by law, we may immediately transfer any amount of your account balance to a
related party (like our wholesale liquidity provider) once you open a Contract, and it will not be held in a
designated Client Account. This may occur, for instance, if you are a wholesale client (other than a
sophisticated investor). Since wholesale and retail client money may be comingled in the same
designated client account, this may cause a deficit in the designated client account. This means your
money would not be fully protected by the designated client account, and you would rank as an
unsecured creditor if we, or our related entities or wholesale liquidity providers, were to become
insolvent.

EEEARFAERIN - —BEHFILEY  FA TR DAL BRI o B8 45 <8507 (B a9t &
SIEREER) - MRS A SHERTIEENE ik 8 - fd0 - MREENZ - (BZREHEETERIN)
AIRE SR AEXMEN - BT HMHZEEE - HETES R —MEENE Kk HURE » XS EdE
ERE K HBRY - REWETNHRSENASZENEER PRI S RIF - AUERBATSFA JHHE R

SR B R R R ™ RS ) T RGN -

Accordingly, there is also a counterparty risk that you may lose some or all of your money if there is a
deficiency in the designated segregated account. See the section above titled “Significant Risks” for
more information concerning counterparty risk.
Pk, SRR E D BIK P WA B BUETER, TREA R B e R B S R S TR, R T
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A2 5y T U 45 2075 WL IR ARy BRI /N

Under the FSA Client Money Reporting Rules, we are required to comply with various record-keeping,
reconciliation and reporting obligations in relation to the retail and sophisticated client money held in the
client money trust. Under these rules, we must:

RYE FSA 2 i iR AN A IR E T SE - R EEPRANZENERE A RIEMIE
TEORAF o WIRAIR & S ARPEXELR - e T -

. Keep records of retail and sophisticated client money received and retain such records for 7 years;
IRAFEINZ BN E /T P IR IC T I RE 7 FHIET

. Perform a daily and monthly reconciliation of the retail and sophisticated client money on our
accounts with the actual retail and sophisticated client money held in the client money trust;
MEANZENERE P EE - SFEETIRERLRZENE - e TE A REH ATk,

. Notify FSA within 5 business days if we identify a breach of the FSA Client Money Reporting

Rules or if a discrepancy is identified by the reconciliation;

WIRIA VL IES FSA B i SN SE WK E A 7225 - WFE 5 T H V@A FSA;

. Lodge with FSA an annual director’s declaration and an external auditor’s report on our
compliance with the FSA Client Money Reporting Rules within 4 months of the end of our financial year;
and

A BEERELERGHY 4 SH W - (7 FSA A E H AP NS #3157 FSA 5t
RNy R 25580

. Establish, implement and maintain policies and procedures designed to ensure our compliance
with the FSA Client Money Reporting Rules.

Hil7E - SEHEANLED 5 AR PRI T8 ST FSA Z P Bt iR EMNIBECRAIER -

16 Terms and Conditions & 520N
16.1 Description 1485

Our Terms of Business, are set out at the bottom of this PDS and must be read and agreed to before a
contract is entered into. If you are outside Australia, there may be other terms and conditions you will
be required to sign or acknowledge.

FATHDY S5 26N T A A F R, FR AT NG LRI 5 2% . A AT LAk, AT

RE2 A HE 7R BB B A 2 2 AR 4

When you use our services you will be bound to our Terms of Business as amended from time to time,
along with any other terms you are required to sign or acknowledge (for example, if you are outside of
Australia). However, in the event of inconsistency, the terms in the legal documents described below
will rank according to the following priority, to the extent of any inconsistency:
BT FRATHI RS, AT TATREE I TN TTAE L 55 Sk L AT, S e A He e 1 7 B EliA
[Fl 2 sk (i, AT LIS o SR, EAA—BHIEURAER, T IR BRI 2%
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FK R L AL, TAEFA—BIE LR A
o This PDS Jt7= it £ /5 B
e Terms and of Business .55 %%k
e Account Opening Form /' & #%

The information in this PDS is subject to change from time to time and is up to date as at the date
stated at the start of this PDS.
T U R B S BT R AN S E),  HUEE T R 0 R A BT Sk A i

Information in this PDS that is not materially adverse to users of our products is subject to change and may
be updated via our company website (see contact details on page 1). You can access that information by
visiting the website, or telephoning us and asking for an electronic or paper copy. You can also access the
website which may contain, from time to time, other information about our products.

U7 A R 7 T AR AT i RS P %25 P A 36 R AN RS R 45 B AT P RE AR 58 Ho T e i AT

2 E) P LSS — DT RIS 2 T ) SE o ST DL I TR AT X R R R AT IO SR — 3 L R AR A
SE R AE B o et mT DU, AN AT e 055 5% T 3A 17 it 1 A A5 B

There is no cooling off period for any product offered by ES.

H1 ES R BLIIAEFT i B BOA v i

You must provide all information to us which we reasonably require of you to comply with any law in
Australia or any other country. In particular, you must provide adequate identification before you can
use our products or services. We may delay, block or refuse to enter, adjust or complete a transaction if
we believe on reasonable grounds that making the payment may breach any law in Australia or any
other country, and we will incur no liability for doing so. We may disclose any information that you
provide to a relevant authority where required by any law in Australia or any other country.

AR I A2 FRAT T AT TR T 5 B 1) 45 S SR D0 8 < YR A A FAth [ S R AT R A5 e el FEAR

AT LU FRATTR 77 Sl B 55 1T, S AR A R 8 1 S 2 UE R o A FRATTAR s 5 S A B b A A AT AT KT

2 SATAT RN B A B S v, AT AEIE . BMBEEEARE N HEBGEMAL S, HEAFE NI

510 AT AWM B Ah [ ZGE R ORI, KRR BEREAT(E BE B A A R )R

We reserve the right to suspend the operation of our website and online facility or any part or sections
of them. In such an event, we may, at our sole discretion (with or without notice), close out your open
positions at prices we consider fair and reasonable.

FATORA B 5B A FATIA 3l S AE 2B 2% s ABAT T AT AT 38 0 sl SR BRI AB TR A AR, JRATT T A4
BOH B#EETEAL, A, FHER LAV A HE BB F&. We may impose
volume limits on Client Accounts, at our sole discretion.

FRATAT LA AR B s 2 K P Ak LA B R A
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16.2 Trading as principal EEX 5

We will enter into all CFDs with you as principal, not as an agent. We will treat you as our client for all
purposes and you will be directly responsible for performing your obligations under each CFD or Margin
FX contract.

AT LA E R, MARRLR S A BT A M EN A 5. AT et Gy 3A 1% - HAR

W HE AT R — D Z N & A EIRIEG AN G 2 Z R ER 5T 71 5t .

Unless you have disclosed to us that you are acting in trustee capacity or on behalf of another party,
you warrant that you are acting on your own behalf when obtaining services from us.

When you use our services, you are promising that you will not breach any law in Australia or any other
country.

BRARIR C 2275 A ERA MR LR FE NS 70 RS Hoth 77 7 AT 22 5, 5 MR ZRORAIE 24 18 B TSRS 5%

i, ERAREE CHIT Y.

BIEAE I RATHIRSS I, ARCRUE VR AN 23338 SO sl H A B 5 A A ik

17 Providing instructions by telephone LI iE1R L8R

We only offer telephone services if our Online Platform is unavailable for some reason. When providing
instructions by telephone, you will need to provide us with adequate identification information.

BAML T IRAVELRN & PRI S L8 J5 RITGVETT SO SR i fi i iR 2% . 4 id Hd s it faon e, e Rt
T2 SATERE B .

18 Tax implications i #%1ik

Margin FX and CFDs can create tax implications. Generally, if you make a gain attributable to an
exchange rate or price fluctuation then that part of the gain is included in your assessable income.
Conversely, if you make a loss attributable to an exchange rate or price fluctuation then that part of the
loss is deducted from your assessable income. However, the taxation laws are complex and vary
depending on your personal circumstance and the purpose of your trading. Accordingly, you should
discuss any taxation questions you may have with your tax adviser before using our products or
services.

SNIEZE 5 5 CFDs SIS Sy Al e AR S Feik e — BN S, ARG BUOMIE SR B a3k, A RH]
(RS kAL S AE RS I LB TS 8. AH B, an SRR SR B RS sl ik 1, I AH R E 7 5

TSI SR TS0 ER . SR, BAEREER AR WK NSNS 5 2 B 1A i A E . ik

T L% AL AT FRATTI 7 it IR 55 100 5 465 080 55 B i) o 0 A A A5 5 1) 8

19 What are our different roles? B 15 4R F KBRS

ES is the product issuer. This means that we issue the products described in this document, and do not

act on behalf of anyone else.
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ES &7 I EATH « IXARBAVEAT T AP I 4, I EARACRAE T E N4 SORITH

ES is also the service provider. Our website (and at times, our representatives) can give you general
advice and help you use the trading services.

ES TR M5 RIS fEnT . JRATRIR S OF HIRATHIARRERD REWS 45 T 18— M SORFE B A8 122 2 ik

%

e Business Day refers to a day on which commercial banks are open for business (including dealings in

foreign exchange) in the two host countries of the relevant currency pair, or in the case of CFDs, in
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the country the underlying instrument or index is traded.

BN H, fREEA RS M2 A8 E A R ARAT IR O S5 AR AN SESE) H - BRELZE fir & 29K 40,
A2 Ty s v it B i ) L R 2 kAR AT TRk H

EUR refers to the euro — the official currency of the European Union.

EUR $8E G- BRNER B B 5 B i

Forced Liquidation is described in Section 4 of this PDS.

SRS T A7 P 7S AR D o A

FSG refers to the Financial Services Guide issued by us.

FSG iR IATRAT IRl I 55 45 79

FX means Foreign

Exchange FX fX & 4N

Initial Margin is the initial deposit required by you before you can trade with us. See Step 2 in
Section 4 of this PDS.

WIHRIES, RAERE SIS S AR — BN T WA 5 5 B 0P R 2.
Instrument includes gold, silver or an index.

R, BEHE. AEEIRH.

Leverage means using a relatively small deposit which is used to secure a significantly larger

xR

exposure to an underlying currency or bullion.

FLAT, FORA AR BN ISR, O HI SRR A B 1T B3 < 1) S 25 B R R XU

Loco London Gold and Silver refers to the place at which gold is physically held and to which a
particular price applies. Loco London gold means not only that the gold is held in London but also
that the price quoted is for delivery there.

AU B SN A MG TR, 530 IR B DL BRI E it (it 77 . AMiie Be RS
FEPRAF TAREL  TRARIRAN B M 2 S B AL AL

London time means UTC+0:00 unless daylight savings are in place in which case it means
UTC+1:00.

e Ia], AR UTC+0:00, FRAEALT HOGTTZ)mE, M'E R UTC + 1:00.

Margin Level refers to the equity or balance of funds in your account. It is expressed as a
percentage, referring to the level of equity held in your account relative to the margin required by
your trade(s).

PRAES LB, FREIK ™ AR BT S ECR AT, & A 72 AR, SRR N F7A (R KT A
(A2 5 P i 2 DRAIE 82 (1 5R 1EKk

PDS means Product Disclosure

Statement PDS 3% 7= i 1 7& 74 B

Pip means 1/100th of one percent, or one basis point. This is the smallest possible price change in
an exchange rate.

M, REA%MEDZ 1, B0 145N HRTEILE B /Nl e 62250 .

Representative includes a director or employee of ES, and a director or employee any company
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related to ES, as well as any other entity that is appointed as an authorised representative of ES. %,
A5 7 ES W F B R LLAIAERT S ES AR AR f#EH N T, &A% ES EH AR
FUARTRE ZATAT He e ek

Spot Rate refers to the price that a currency pair or commodity is quoted at, for an immediate “on
the spot” transaction. All prices quoted by us are quoted using the Spot Rate.

RURAGY, 45T SLENS2IS 52 5y HLD% 0SS it AR A BRI RS o JRAT TR B BT A A 7 DA BRI AR 4R
Spread is described in our FSG under the heading “What fees and commissions are payable to
ES?” which forms part of this PDS.

RE, TR RIS T6rEbs GO S35 ES 2 AV A RLele ? " B AR, HA A
77 A R P R gy

Terms of Business refers to the terms and conditions that you are required to agree to before you
can use the products described in this PDS. They are attached at the end of this PDS, and are
incorporated by reference into the PDS. You can obtain another free copy of this document by
contacting us using the details at the start of this PDS.

252k, Tl T RemE A AR = it 4 R 75 B e A IR PR 7 o T 0 [R) R ) SRR B U . e ATT B I T AR
PR AR, I B A B I EE I NAES . ST UBE P A A0 R A T Sk B 4
RIREE A TIBAFA ST 53— S B R EN A

T+2 refers to a rule that most funds settle 2 Business Days after the trade day.

T+2, TBERZEN T ST LA 5 H G WA ENL H A 58 B .

USD refers to the United States dollar.

USD fi3%4.

UTC means coordinated universal time.

UTC, &t Fpp it al.
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Terms of Business W/ %&-% 2k

Definitions B X

Whenever used in this Agreement, unless inconsistent with the subject matter or context, the following
words shall have the following meanings:
TARWA, ARAEEFEL T, BRIELLNAIES AR SCAARAE, SRR EER AR
R L
e Acceptance has the meaning given in clause 6.2.4. of this Agreement.
B, REA AR 6.2.4 BT T 1K X
e Agreement means these Terms of Business together with all other documents which are referred
to in this Terms of Business.

WG RIS, EFTA S T ol 55 5 s h $ i i S0

e Australian Client Money Rules means pt 7.8 of the Corporations Act, the Corporations
Regulations made under that part and the FSA Client Money Reporting Rules 2017 as amended
from time to time made under s 981J(1) of the Corporations Act.

EEFREPRTEMN] - $5AFEE 7.8 55 0 B ZE I HIENAFREIUARE “AF0E" 5 981J(1)
FARHEITHY “2017 5 FSA & Btk A"
e Authorised User has the meaning given in clause 6.1.1. of this Agreement.
BRI, R BAADBCES 6.1.1 JF T 19 3
e CFD means a Contract For Difference, which is a type of Contract.
CFD &n—MZEM &L, Wit —Madymi,

e Client Account means the Client’'s ES account which operates under the terms of this Agreement
and allows the Client and the nominated Authorised Users to enter into currency transactions or
CFD transactions with ES.

PR, RoRg M ES P, TR NEE Havre i e R Ul 5 ES #4718
M2 Zy s ZN & L5 5 -

e Credit Limit means the limit on the total amount of credit that ES will provide to the Client.
EHRE, For ES 2kt ®  iE i e ii LR,

e Client means the Client named in the Account Opening Form, together with its officers, directors,
employees and agents.

B, RTIFPEERaafE A EE, #5, A TNEHA

e Contract means a transaction in which the Client agrees to purchase or sell a currency, CFD or
other derivative from or to ES or enter into any other transaction with ES for the provision of
ES’s services under the applicable Trade Contract Terms.

Y, RoRn—A3Ly, EHEH BRI FEE ES WKL ES — it Zh-ayeidiefid
a, BURZE TN T ES $RHER IR AR E I AL 5 & 45N S ES BT HARAZ 5)
o Day means a day on which commercial banks are open for business (including dealings in foreign

exchange) in the place specified by ES for that purpose.
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B\, 15 ES RS fm T E L CBFRINERE ) KA s i, izt S0 ES A < H
A6 E -

Disturbance Notice has the meaning stated in clause 9.2.(1) of this Agreement.

FHRAE TR BEA AU 9.2.1 Z& I T 1K .

Force Majeure Event means events or causes including, but not limited to, the following: an act of
God, unavoidable accident of navigation, war (whether declared or not), sabotage, riot, insurrection,
civil commotion, national emergency (whether in fact or law), martial law, fire, flood, cyclone,
earthquake, landslide, explosion, power or water shortage, failure of a transmission or
communication network, epidemic, quarantine, strike or other labour difficulty or expropriation,
restriction, prohibition, law, regulation, decree or other legally enforceable order of a government
agency, breakage or accident, change of International, State or Commonwealth law or regulation or
any damage of ES's machinery or systems, unless occurring as a result of an act, omission, default

or negligence of the Client or ES.

AHHEAES, ROSEART FIEMFRBER: KRR ATERPHTF. R CCRERS
) BEBIA. #3h. BEL. AEL. B ESFEA o FL EEiEE L) FiEgn. kK.
KR R MR AR BRAE. S KT R AR B T S R AR BRI e
55 LG BB AE A - BUSPUAE R BORRE] . 2Rk, kil e, A B Mk Rl dr . Bt al
BN EBR HEERFEG s AR S el ES ARSI s R SRR (BRAER B T2 8 ES 1
78, . R TTEE A AD

General Financial Product Advice or General Advice is as defined in the Corporations Act 2001
(Cth) as varied from time to time.

— R AR R, IREARME T2 R4 2001(Cth)H T T (K138 3

Instructions has the meaning given in clause 6.2.2 of this Agreement.

8N, fTREARDIEE 6.2.2 2R T HI# L

Intellectual Property means the trade marks, designs, patents and copyrights of the parties to this
agreement.

BRRPERL FE ARV T TR ek TR R

Internet means the interconnected system of networks that connects computers, tablets and
electronic handheld devices around the world, and includes any online trading platform provided by
ES.

IRFR, ARMEH EICRSE, ©iese J SRl PR T 7% B 1l ES g
MHUEMAELAZ ZF 6 .

Instructions is defined in clause 6.2.2 of this Agreement.

faoR, TRAEMES 6.2.2 25T T IR .

Law means the statutes, regulations and general law of the Commonwealth of Australia, and of New
South Wales, Australia, and includes the Corporations Act 2001 and Corporations Regulations 2001

as varied from time to time.
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YR, IS RIS LR KBTI R BT IR B, S T A RRHET Y
AHNEA 2001 524 @A 2001,

LIBOR/LIBID means the London Interbank Offered Rate and the London Interbank Bid Rate.
LIBOR/LIBID, RFRAGZARAT [RIME I R AR ZRAT FL AR A

Margin Call means notification, made by ES at its sole discretion require the Client to pay an
amount, solely determined by ES, in addition to the Margin Deposit, to increase the Margin Level.
PRIEETE, fHE%1, M ES %R B A H R FECRUESAT R A0 55 S —2E G ARG n &
UEg/KF, e 4 ES JHE.

Margin Deposit has the meaning stated in clause 6.8.1 of this Agreement.

RIESAER, 5 BA AU 6.8.1 S5 FTIR IR X .

Margin Level refers to the equity or balance of funds in your account. It is expressed as a
percentage, referring to the level of equity held in your account divided by the margin required by
your trade(s).

TRIES KT, $RIRIK 2 3SR E B . DUA RN, AERARIK - BB ) AR LAUR I AE 5
JIT it B ARAIE B o

Monies has the meaning stated in clause 10.1 of this Agreement

&8, HEAARMUCEE 10.1 FATR AT L.

Notice has the meaning stated in clause 12 of this Agreement.

WA, f5 EA AU 11 ZFTIR TR .

Online Platform has the meaning stated in clause 7 of this Agreement.

TG, THEARMUEE 7.1 FFTRITE L.

Open Position is where a client has entered into a transaction with ES, yet an opposing
transaction against which has not been entered.

Rkt fE ks, B CAE ES #HT T RS, (HEMNZAE 5 W R IAAE 5 AR B AT
Personal Financial Product Advice or Personal Advice means Personal Advice as defined in
the Corporations Act 2001 (Cth) as varied from time to time.

MANEBmBWEANARY, EEANEIT T AREA 2001(Cth)H BT T (K178 3.

Personal Information is as defined in the Privacy Act 1988 (Cth) as varied from time to time.
AMNER, BEARRET T HRALTES 1988(Cth) T T 1 3L .

Product Disclosure Statement or PDS is as defined in the Corporations Act 2001 (Cth) as varied

from time to time.

P AR B B EGE PDS, fRE ARSI T A FVE4 2001(Cth) BT T 1138 3.
Quoting Error has the meaning stated in clause 6.13.1 of this Agreement;
YR, T HAAT VR 6.13.1 KA I8 .

Representatives is as defined in the Corporations Act 2001 (Cth) as varied from time to time.
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1.

1.1.

1.2

RF, BEAREIT T2 E%E4 2001(Cth) BT T 119880 3.

Related Entity is as defined in the Corporations Act 2001 (Cth) as varied from time to time.
FEREAR, TREANRE T AFIES 2001(Cth) BT T K

Senior Officer — means an “officer” as defined in the Corporations Act 2001 (Cth) of ES and/or the
Client Company, and in the case of ES, includes an employee, director or consultant nominated by

ES as the Complaints Officer.

M E®, 45 ES S/EE A T AFIES 2001(Cth)t it X2 X4, MLl ES A, f& T HE
T, EFIEH ES A NHRIFEE 2.

Trade Contract Terms has the meaning stated in clause 6.2.3. of this Agreement.

RHEL%R, REEARDUEE 6.2.3 TR K L.
ES means ES markets Limited . ES, #§ ES markets Limited

ES Website means the ES website located at www.esmarketscapital.com or elsewhere as

nominated by ES from time to time.

ES Mk, f87 T www.esmarketscapital.com ] ES Mifisk ES S ABMEIT B4 2 ik .

Value Date means either the Day selected by the Client and agreed by ES for the settlement of a
Contract or if there is no such Day, then the second Day after the execution of a Contract by the
Client.

TEIR, fRhEEErfIFE ES ARAHASARNEWR, s TTaRENER, WHE P HAT&2
JE I R

This Agreement Z X H

This is a master agreement and sets out the terms and conditions that apply to any future
contracts between the Client and ES, relating to the provision of Advice to the Client and/or the
execution of Contracts relating to foreign exchange and CFD transactions.

B F ARSI HAH 1 R TAEMARKE 1 5 ES (A58 T 45 % 7 — e ORI/ B AT 2k T
HIMERZEMN G LI T 2 G LI 56 50

This Agreement includes the ES account opening form, and Product Disclosure Statement that
may have been exchanged and/or executed between the Parties. However, in the event of any
inconsistency between this Agreement and other contracts or documents, or verbal
representations between the Client and ES, the PDS shall prevail to the extent of the
inconsistency. To the extent of any inconsistency between this Agreement and the account
opening form, this Agreement shall prevail.

SRS T ES BT A% UL AT BE 23 o XU A8 A AT (7 P A W . SR, A
TR ME 5 ES 2182 HE G A B F B SLBRIR A A —EE AR B0, 07 45 ik 75

W RLAE A — BRI B0 T A SE . A NS 5T 7 Rk Z 18 A —BUE R RS SO, 0 e P45
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http://www.usgfx.com/
http://www.usgfx.com/

1.3.

2,

21 -

22

23 -

3.2

In the event of any inconsistency between the English language version of each of the
documents described in clause 1.2 above and their translated equivalent in any other language,
the English language version shall prevalil, to the extent of any inconsistency.

N EIRGFER 1.2 R TR 2 By S SRR 5 HAT AT B & AR SRR RRUA 2 A A — 2
VRSB, e 5 SCRRCAS BLAE AN — PR R O T Lo

Our services and risks AT RS 5 X

ES provides Financial Product Advice and execution-only foreign currency, CFD and derivatives
trading services. If ES provides General Financial Product Advice to the Client then the Client
acknowledges that the advice is general in nature and does not consider the personal objectives,
circumstances or needs of the Client. The Client must consider its own objectives, circumstances
or needs, as well as the relevant PDS, before making a decision to use ES’s services.

ES R LR i SINPATINC . ZNELMATE A 5 RkE . & ES FRHE— MRl i
HWEE, BPHARRZ —RARFOFARFEERZ AN NH AR EREE R 257 T ke
H ES MRS HT LA I 5 & Hbr. BT K, DLAAHIR ™ s e 5 2 1 il

Only in extremely rare circumstances will ES provide Personal Financial Product Advice to the
Client.

HAERNF IO T ES A R4 N el b 4% .

If the Client does not fully understand the risks associated with ES’s services, then they should
not use ES’s services.

WREIFRE S TS ES ISR RS, MATARZE M ES IR

Client representations and warranties %& /7 {RiF 5 & %2

The Client warrants that in the case of an individual or more than one individual, they are of full
age and capacity and in the case of a firm or corporation, it is duly constituted and incorporated
and possesses the requisite power to enter into this Agreement and all contracts made or to be
made, and in any case, this Agreement and such contracts are and will constitute legally binding
and enforceable obligations of the Client.
PRI MASZ T — AN MRG0 R, AT E ek 0 9F HA R fse 1. %
NAF AR RE S NI, EONIERROL S & IR HAFA L AR AL 5 B A A 2080k
SEAE L) AEARATHE B OL R, PSR A SR A 20 2 M B BRVE L SRR S I AT L5
If the Client enters into this Agreement in its capacity as trustee of a trust, the Client makes the
following representations and undertakings and agree that each such representation and warranty
is deemed repeated each time you open or close a Transaction by reference to the circumstances
prevailing at such time, that:
2 PR FAE N B R IC AR S AT SEA L, B P R R B RA bR o HL IR R T - 30T
IR N AR IR T 5% 057 RIS Bl ERES RAZ Sy I R 24 I 17 10 45 21 E
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3.2.1 the relevant trust instrument is valid and complies with all applicable laws as defined in
clause 5.2 of this Agreement;

FHR ZAZHRUEF A 0 HAF A T il 35 263K 5.2 rhg U BT A & H 23241

3.2.2 the Client is properly appointed as trustee of the trust;
2P NIEXZAEREERIEA

3.2.3 the Client has a right of indemnity from the trust assets in respect of this Agreement and the
transactions contemplated by it;
2P E RO A ARG A SN BEAT IZE 5, BB FEBE P 3R A A2

3.2.4 the Client will comply with its duties as trustee of the trust;

P elsy R O ETERIEANZ IR BT .

3.2.5 the Client will not do anything which may result in the loss of its right of indemnity from the trust
assets;

2 PR SHEATARA T e 3 EUH BB SRR RS B 2 B 2 ) F4 .

3.2.6 if the Client is replaced or joined as trustee, the Client will make sure the new trustee becomes
bound to ES’s satisfaction by this Agreement and any other Agreement relating to a transaction
contemplated by this Agreement to which the Client is expressed to be a party, or by a document
which is identical in effect;

A5 P AN S A HA A SO ZAE N, MIFE ES WAL T, 27 ¥ i o
SEAEN 2 BUA L5 MR A DS BEAT 28 2y AR AR Hefh i (o P R BN SR IAT 4977
832 B BA A RO B ST AR .

3.2.7 the Client will not resettle, set aside or distribute any of the assets of the trust without ES’s written
consent unless compelled to do so by the trust instrument;

FrRAFRAEFRIE B AT, SRS ES BRI SN, BIOAGERSE . Tkl sr it
(EREERN AT

3.2.8 the Client will not amend or vary the trust instrument without ES’s written consent; and
BT ARIGE] ES A5 A e RS el AR A5 FEIES;

3.2.9 if the Client is not the sole trustee of the trust it is a requirement that each and every trustee
agrees in writing to be bound by the terms of this Agreement and by any transactions entered
into in connection with this Agreement.
HEPIFAGEITERME—ZIEN, WAL FE N T A 7 3[R 3 A S 25 3 R A D ST 32
FEATAE 5 BT 43R o

3.3 The Client represents and warrants to ES that each such representation and warranty is deemed
repeated each time you open or close a contract by reference to the circumstances prevailing at
such time, that:

F P m ES RUES 2, S TR A ORE# A T 57 5 B0 Bl B S TR 2 B AR 24 15 LA 3
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3.3.1 Execution and delivery by the Client of this Agreement, and performance of all of the Client’s
obligations contemplated under this Agreement, does not violate any Law applicable to the Client.

B PREE AT ARIG FFEAT AU P 25 ST, LRSS SdE T2 P AR AT E A

3.3.2 All information provided by the Client to ES is true, correct and complete, and the Client will notify
ES promptly of any changes to such information.

/7 n) ES RAEHITE Bl B R SE . IR A e, HARBREE AR, & R LR AN
ES.

3.3.3 All information provided by the Client to ES is true in all material respects as at the date of this
Agreement or, if later, when the information is provided. Neither that information nor the Client's
conduct or the conduct of anyone acting on its behalf in relation to the transactions contemplated
by this Agreement, was or is misleading, by omission or otherwise.

Z A ES Rt T B T AU H s A R R B, AR E OO AR A Sk, AR
B AT N EARER R P AR A D T REAT AE B ZATAR NHIAT 9 340 J 1 DALt 20 e G Al JiR K1
2 5 H T S BUR T

3.3.4 The Client shall make ongoing disclosure to ES of any matters that may affect the operation of

this Agreement or of the ability of the Client to pay Margin Calls or to remain solvent.

BNLE) ES R SR e 2 5 0 AS Y0 A2 1 U 7 SASH S8 PR AIE <6 B A 455 2 5T E 0 (Y0 A AT S 00

3.4 The Client acknowledges that ES will enter into the transactions contemplated by this
Agreement in reliance on the representations and warranties made by the Client. &
FUN ES Bk M2 F AR H B ORUE BV, T SEAREE AT AT 158 5

3.5 If the Client is comprised of two or more legal persons then a reference to a right or obligation of
the Client under this Agreement or under a transaction contemplated by this Agreement confers
that right or imposes that obligation, as the case may be, jointly and severally on those persons.
A2 PN BCA L VA N AL, 078 P AR A B S0 SRR 4 A DS PR AT (52 5 i 7 A AR B
S HHRBUTE ], KT 15 L TR A AR B S 55 DI R b B [ 3 25 N\ b 2 R 9H .

3.6 The Client shall notify ES if its account is to be funded with superannuation funds as this may
have an impact on their classification as a wholesale client or a retail client.

F P NER] ES Hik g A IR IRE 58 - ROV AT RE sl BRI R el B B E Y702

Bk

4 Confidentiality {35 %2
4.1 Privacy Statement [&F\ 5 B

Personal Information collected by ES is treated as confidential and is protected by the Privacy Act
(Cth) 1988. ES will only collect Personal Information which is necessary to perform the services
contemplated by this Agreement. The ES Privacy Policy detailing our handling of Personal
Information is available upon request.
ES FTSE A N BT RDK Z2 SR F AL BE, I HHEE A4 (Cth) 1988 i fR{F . ES R W NIEAT A W)
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WOITABEAT IS5 T O N Bk, ES RIS FABCR A1 1 FA T B N BERH 730, w2 R IS 1%
B -

4.2 Confidentiality of Client Information 7 /= %k} FI{R %

4.1.1 ES will use reasonable precautions to maintain the confidentiality of information ES receives
from the Client and material and/or data the Client provides, creates, inputs or develops in
connection with the Client’s use of the ES services. Nonetheless, because such information,
material and/or data may be provided through the Internet or by facsimile transmission, the
Client hereby acknowledges and agrees that ES cannot assure that such information, material
and/or data will continue to be confidential.

ES KA1 & BEFIR 5 ok 4547 ES B %% Wi B8 K% st i ] ES RSt 7oL

NBCESLI AR K/ B ds 2 R k. Bl A R8dE . AR/ B8 mT eI I A ) A%
iR gt, WIE P ebrfiA & Rl ES AResiRA RBURH MR / BBl S 2k S5 2R % . 4.1.2
The Client accepts the risk of a third party receiving confidential information concerning the Client and

specifically releases and indemnifies ES from any claim arising out of a third party intercepting,
accessing, monitoring or receiving any communication from a Client intended to be

provided to ES or from ES intended to be provided to the Client.
B PR =TT A % PR BORMTT P AR B AR, I B S R S ORBE B TR =07 AU, IO
B RN A A BS $RALELES A R R % T R AR FRE IR X ES A AR T2 £
4.1.3 The Client acknowledges and agrees that ES may, subject to clause 4.2.4, disclose the Client’s
name and other personal and financial information about the Client, and any relevant details of
an Authorised User, to its employees, Representatives, officers, agents, and affiliates, as well
as to a governmental entity or self-regulatory authority, an Internet service provider or any other
third party agent or service provider for any purpose related to offering, providing, administering
or maintaining the ES Services, or to comply with applicable Laws.
BN RS ES IR AWML 4.2.4 2%, FIRERRIA A . $R AL, B RIERESF ES IS5 sy
WA RAET B, P e R AR AT AREA SN LGB &R T 5 E
AT WAL S DRI I i 55 Bk B 7o BSOAT AT Ay 35 = A B B R 55 48 T v 48 6 2 1 IR B Bk S R
AR AN N R 55 808, LA AT P AT AT A S5 P A
4.1.4 ES will treat the Client's Personal Information in accordance with its Privacy Policy, which the
Client may obtain by contacting ES or on the ES Website.
ES Rt # A BORAL B 7 N AN BERE, & RIS BS BT ES Wk B 5 OB AA K
4.3 Anti-Money Laundering %%
In appropriate cases all communications and information concerning the Client held by ES, may
be disclosed to and reviewed by law enforcement agencies and regulatory authorities. In addition,
the Client agrees to comply with all applicable anti-money laundering and counter terrorism
financing laws, including, but not limited to, the requirement to obtain or provide satisfactory
evidence of the identity of any person whom the Client may represent in any transaction entered
into with ES.
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BRUEZ AN, 255 (R R ST T AT G A S el S S iR, B0 (AN PR BRI Bl B 78 ik
¥, LT fErTReH % S AR ES 1T SLAR A8 5 AR T AL B

5 General —f3 T
5.1 Indemnity and Survival §% & & 2%

5.1.1 The Client shall indemnify and hold ES harmless from any and all liabilities, claims, costs,

expenses and damages of any nature, including, but not limited to, reasonable legal fees and
any fees and expenses incurred in connection with litigation, arbitration or other external
dispute resolution methods, arising out of or relating to the Client or an Authorised User’s
negligence, mistake or willful misconduct, the violation of any Law by the Client, or the breach
by the Client of any provision of this Agreement.
T N A S OREE ES S AT BURAET ST 655 REE. AL PSR BiERE:, BEE
AR T BERVERR 98 0 S PR R« AR BRI Ad A E A0 WU vk 5 3 7 A BT e 2 P R AU
B2 BREGE EA ST B SAEAEG] . B 7 i A BT R E T A B AR
KT 3% S IF L

5.1.2 The Client also agrees to promptly pay ES for all damages, costs and expenses, including
reasonable legal fees and expenses, incurred by ES in the enforcement of any of the
provisions of this Agreement. The Client's obligations under this Clause shall survive the
termination of this Agreement.

% FUIRFE R SLRISEAT ES H1 ES PIHRAT A U S IAT AT 263k i 7 AL BT S 42 L 3 1 RT3,
ELAE G BLREAR ] SOT 5. % ) 2 ARG U AE AR WL G5 Ja 5 Ak B A 20
5.2 Compliance with Law &7 1#

This Agreement shall be governed by and construed in accordance with the laws of New,

South Wales, Australia. The parties agree to irrevocably submit to the non-exclusive jurisdiction

of the courts of New South Wales, Australia.

AP VOKE AR 48 ZE T R TR T R SR RS . 3L 3L T R AN PTRLR] R A ZE T R HT R TR

i AR R R REE R AL

5.3 Intellectual Property &1iR7 =4

At no time shall either party enter into commitments for or in the name of the other party or use their

Intellectual Property for any purpose whatsoever. Except as specifically provided for in this

Agreement, neither party will: (a) use the other party’s name or Intellectual Property without the

prior written approval of the other party; or (b) represent itself as being affiliated with, or authorised

to act for, the other party.

LA TT A TARAT I 18] MR AT B R SRARTE HoAth 37,25 77 5 A H A ST 249 777 1) 44 SCHE HE 7R o s £ HL R

PR BRART AR B E, BN () RGHAM LA T Fe it s e L 45

RIS 124 oA 7. 2075 1 44 SCERENIR AL B (b) H AT A AR HAt 7. 275 A Bt J& 5% FR B 1244 oAt

S TTRBUTH
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5.4 Assignment #%ilk

Any rights or obligations that the Client may have pursuant to this Agreement shall not be assigned,
transferred, sold, or otherwise conveyed, except with the prior written consent of ES. ES may,
however, transfer any rights or obligations it may have pursuant to this Agreement to another party
without the consent of the Client. Such an assignment shall only take place if a reasonable person
would not expect it to cause detriment to a typical client of ES. The Client will execute any
documents (including a deed of novation) reasonably required by ES to effect such a transfer. If the
Client does not agree to ES assigning its rights, the Client may terminate this agreement. However,
termination in this case does not affect any obligations owed by the Client, or rights of ES with
regard to any open Contracts held by the Client.

BrEE ES Mg e Bl AR, 507 F AR A A R ARTAR B S ALk . HR . R
DAH A 77 L. ST, ES AFTHUSZ R, BIURDRHARE ARV FAE I BOR X 5 57 T 55
—ALATT o MR UE 7R A BE N AT 218 B ES — R i B L T EEIT . 2% R
ATAEAT ) ES A B ER I SO (G045 3240 38T ) B AE L U R 2228 % P ARl ES Bk HUBUR),

W2 A LLZ AT . SRT,  BEIEOL N Z 2 FRANTE IR 2% 7 AR AE ) SL55 BL K ES X %% 7 I e
HE AT T TR L) Z AU

5.5 Amending this Agreement &5 A S

5.5.1 The terms of this Agreement and any transactions under it, may be amended by ES at any time. ES will

provide Notice to the Client of any such amendment. The Client agrees to be bound by the terms of
such an amendment on the earlier of: (a) ten Days after ES has posted Notice of the amendment on
the ES Website; or (b) on the date of the Client entering any trade contract after the amendment. Any
other amendments must be agreed to in writing between ES and the Client. If the Client does not
consent to the amendment the Client can terminate the Agreement and the amendment will not apply
retrospectively. Termination in this case does not affect any obligations owed by the Client, or rights of
ES with regard to any open Contracts held by the Client.

ARG IR A BIEAT AT A2 2 I 253K T i ES ARHMEX. ES Rt AEM A KRB SUA %
RftEA. 20 FET N H P Z PR H I 86 RIS &34 (a)ES T ES M
CASBHEEEER 10 H)5: 8 (o) TRESUS % T LA AE 5 & 200 H . AR AT H At & el
Jzem ES LA HIBHFEE. A&/ N TEEABRARE, W77l 2kt istor BAESw
BAZBWEM. R, NN Z&IEIFA R 7 T AR L LU ES X T2 7 BriRpEA]
THIBH) L) AR o

5.5.2 Clause 5.5(1) does not apply to an existing Contract, if the Client would be disadvantaged by the

6.

6.1.

amendment.
MBS B AR, 2 5.5.1 2B AEHTHE 2G4,

Operation of Client Account 7 /' i /" ¥4k

List of Authorised Users

B 4
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6.1.1. The Client shall provide ES with a list of people authorised to access ES’s services and/or enter

6.2.

into Contracts on the Client’s behalf (each an “Authorised User”). The Client shall immediately
notify ES when any new person becomes an Authorised User or when any existing Authorised
User is no longer entitled to be an Authorised User. Upon receiving Notice, the change in
Authorised User is effective immediately. However, the notice shall not affect any Contracts
already executed.

2P Rt ES — R BUEH] ES HIMRSS M / BANER % 44 30 (B BN IRBUT ) AT 508
AN AN L BONRAUH P BRI FRAH AT S AL P, %% 71 REAT
BpiEan ES. —H ES W@, RO ARSI ZIE L. R, A SREAASREE AT
PATHIEL .

. The Client hereby indemnifies and agrees to hold ES harmless in respect of any loss incurred by

an Authorised User entering into any Contract or other transaction contemplated under this
Agreement. Any appointment of an Authorised User made pursuant to the clause 6.1.1. shall
remain in full force and effect as an appointment in writing required by the Agreement unless and
until Notice of cancellation of appointment and/or replacement has been delivered to ES’s
registered office.

e PG e R ORI ES 2 BB 1T SAE AR & 24 SR AR AR B S BTDLE AT 1) LA AE 5 1 7=
ARAEFTR . ARYEEE 6.1.1 Bl x5 BUH P REATRAT, R AR A Wil SR LA AR L S
TREFFEHERT ), BRARS BN AR AN/ AT Rl Rk 2 ES BEMp A= k.

. Until the Client has provided a Notice to ES to the contrary, ES may continue to assume that all
existing Authorised Users have authority to execute legally binding transactions with ES. All
Instructions given and accepted by an Authorised User will be deemed to be Instructions
authorised by the Client and shall be binding upon the Client.

EEZ W ES K HAHSEE A, S ES 15 LLAKSR B T A BIABUT A RS ES AT
HAERAR NN G BB R SR 2 T A 1R AN 2% PR B FR R, JF BRI
FHRALXERT].

Formation of Each Contract

B & LI R

When the Client, or an Authorised User, contacts ES by either telephone or via the Internet, ES

6.2.1.

may, but is not obligated to, ask for or clarify the following information where applicable:

% P B RO OB s B I PR B AE ES B, EIEHTEL T, ES W RMETE 55 B R B
Yo BN R H

the Client’s account number;

C IRl SRR T

further Client identification details;

T B SR AT

the Contract type (eg. foreign exchange, margin foreign exchange or CFD);

ELEM (I, ANES RIEESNCEEN G 4)
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o whether the Contract is to buy or sell;
BYINFENEEE;

¢ the number of Contracts; and
EEAR I CTINYY/ S

o for Contract orders, the order type, the order price and the order expiry date.
HRALIT R, THA . T RN R B 2 H

6.2.2. Collectively, though not exhaustively, the information referred to in clause 6.2.1. or any portion
thereof, constitutes the Instructions.

JRARVERFI, HEAKE, 25 6.2.1 201 th TR Z SUR BHAR AT 6 B A BB AR o

6.2.3. ES will immediately provide the client with, either verbally or via the Internet, prices at which the
relevant currency or CFD can be purchased or sold. These are the Trade Contract Terms.

ES 2257 BIE L 13k b sR AR P S A 20l A I S el S HY AR DG B Il = & 20tk . Ve S
HHFK.

6.2.4. If the Client, or an Authorised User, then indicates by either telephone or by clicking the relevant button
on the Online Platform that they accept the Trade Contract Terms (Acceptance), then ES shall have a
discretionary right to create a Contract. If ES exercises this right then a Contract is formed between
the Client and ES. When a Contract is created the parties shall become bound by the content of the
relevant Trade Contract Terms and this Agreement. If ES declines to exercise the right to create a
Contract, ES shall not be obliged to give a reason, however, ES shall promptly notify the Client that
ES has not created a Contract with the Client.

AP B P AR B R TE LR T & BRG], IR RN B B 205k GG
1M ES SiA BIERFIREL AL 7 ES ATMZIIAUH, M%)/ 15 ES LRI 7 &4, HEH4
NG, TLIRITH A R ELAFA NI ABETLAIHR . 4 ES fELATHERFREL S,
M ES JF7E LRI H, RN ES #AZRL@ % ES 5% P IR REL AL,
6.3. Method and Timing of Payment
Ak Ts R B T8

6.3.1. The Client must not deposit physical cash into ES’s accounts under any circumstances. ES has

an absolute discretion as to whether the Client may pay by cheque.
B PAFHEALE O P AE NSRRI 22 ES WK . ES A 40 WY1 BOM = 75 % 1 45 DL SR
k.
6.3.2. Any sums that the Client owes to ES must be paid in one of the following:
B T S 4y ES BT AL AL R 3R e b — b 7 S A
a. by online bank transfer; i% i W 28 4R AT 4 K
b. by same day bank transfer; i#%id 24 H 4247 #4 K
c. by cheque (with the consent of ES); i&id 7 2413k (FAH ES Z [A&)
d. by international TT transfer; or % [EHPrHICHENK, 5
e. by payment through a credit card or electronic gateway provider approved by ES from time
to time. i&1d ES AW HbHEZ (5 F R B 711 3R B 22 AT K
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6.3.3 Any payment to ES in any currency will be at the prevailing market conversion rate at the time the
Contract is entered into as explained within ES’s PDS and FSG.
DMEARI 5% T 1) ES SO AT AT 3K UK A 01T S 1R 2 1 i 3 Se e R H A, 2606 T ES (7= ik
e 7 B R < R 55 415 7 b T U D

6.3.4 The Client must have sufficient cleared funds deposited in ES’s designated account before ES will
execute any Contracts. ES will indicate to the Client the sum required as the Margin Deposit for
each Contract.
ES FEHATAE A LT, 2% L AE 2% ISR B e AT ES iR EIK . ES K%/ 457
BBy 20 BT it S B DRAE 473K

6.3.5 ES may impose other fees and charges for using its services, by providing Notice to the Client. If
the Client does not consent to the charges, it can terminate the Agreement and the charges will
not apply to new Contracts. If the Client terminates the Agreement under this clause, all existing
Contracts will survive the termination of this Agreement.
i HT )2 P SRR A, ES W DA T IR 95 2 Hoph e Y Je e e . & AR R 2, ES AT
DA A HIR A BN ZH G4 A8 RIEARZ G A AR, WA G P L
EERINEERALINEER

6.3.6 ES is not responsible for any fees or charges imposed by third party banks or other counterparties,
which are incurred by the Client in connection with the use of ES’s services.

XF P RS ES R 55 T A8 58 =05 BRAT BUEH AN TS AT 3% F sl %, ES K/ 13t

6.4. Credit Limits
15 F PR A0
6.4.1 The Client understands that:
CIalg

[
ES may grant certain Clients a Credit Limit. A Credit Limit is a pre-agreed amount of USD or
other agreed currency that can be offset against a negative mark to market value on an Open
Position, or an amount applicable to unsettled trading losses to some or all Contracts (either

individually or in aggregate or both);

ES W T RLE T EHIRA. AR es e F R 5t MR R a9, R K
WL THET R T 5 08UE, BOEM TH 8 A G20 CRIEE T s & B A RE5H

AE 5 5 P e i,

[
if the negative mark to market of an Open Position is approaching or has exceeded the Client’s
Credit Limit, ES reserves the right to Margin Call the Client in an amount entirely at ES’s
discretion;
HAZTE T RG22 5 OBl B sl & k2% P A5 PR, ) ES {R B 58 i 4s ES '
T BORERZE SO SIRAIE 8 IIAUR

[

ES is not obliged to provide credit to the Client; and
ES I NS RAMETEZ P K
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any Credit Limit set by ES may be reduced or withdrawn at any time by giving Notice to the

ES A TARATIN (A& 45 T2 PR, b BT 2B 45 F PR
6.4.2. The Client acknowledges that if ES acts on an Instruction which would result in a Credit Limit
being exceeded:

BRI, A ES HRUETRS AT H T BRI A5 A IR

]
ES is not obliged to advise the Client that the Credit Limit will be exceeded;
ES JfJ0 X 55 & A ;- A5 IR AR 2 i it
]
the Client will continue to be liable to ES for all amounts including those above the Credit Limit;
and
R U S AR I L I E IR AR e 8, 4RERR) ES 7Tt DAK
 J

ES is not obliged to act upon any subsequent Instruction where a Credit Limit might be
exceeded.
{5 FHBR AT ek i, ES IFJG USSARIRAR AT 5 B kAT .
6.5. Authorisation Limits ARl
6.5.1. The Client may inform ES of an authorisation limit applicable to some or all Contracts either in
general or for particular Authorised Users.
2P AL RN ES WEH] T BB IT A S AR, ) 4 AR B R s SR .
6.5.2. Any authorisation limit provided by the Client to ES may be withdrawn by the Client at any time
by giving Notice to ES.
2P ) ES $RAEREAT S AR 1 )t % 7 BEI 7] ES 45 3 & el .
6.5.3. ES may, at its own discretion, impose an authorisation limit on the Client and/or one or more
Authorised Users at any time, by providing Notice before the imposition of the limit.
ES Al R4 H AL T S B | BT SR ki an,  BERSX 2 PRI/ E A e T M B2 R
B SR A PR A o
6.6. Interest Charges on Open Position
KPR 5 HF Bk 3%
6.6.1. In any Open Position held by the Client, ES will from time to time add an amount to the Client
Account for interest earned, or subtract an amount from the Client’s account for interest incurred
from the Value Date until the position is liquidated, in the following manner:

FER P RAETR T 822 5, ES 2 AR KR M B A H I E6 H I BB ALE A%
B, BB BT AR IR N BT P SRR e A 4% 5105 3K

I.  For buying of one currency against the sale of another currency and the currency bought has a
higher interest rate than the currency sold, the amount of interest arising therefrom shall be
added to the Client Account.

ARG — PG T feSE g — R B, 0 SRANGE M (R 5 i 32 B AR, d g AR RS
EHRIEZ K .
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BI.

6.7.

6.7.1.

6.7.2.

For selling of one currency against the purchase of another currency and the currency sold has a
higher interest rate than the currency bought, the amount of interest arising therefrom shall be
subtracted from the Client Account.

AR — PO T RIS Gy — M, TS B AR T RS AR, e AR
AR E 2 R R

For CFD contracts, any interest entitlement or liability arising from buying or selling the CFD shall

be respectively added to, or subtracted from, the Client’s account.

KTZEMELA, HRANBEEHZN G L LK NAT BN AT Z AR PR S, NS N 22 K
AL A== Rl bl Ol ik 1]

. In the case of a negative interest rate, interest arising shall be subtracted from the Client Account.

AN TUERZR RS DU, e AR ORISR B 2 P I A B

In all cases, interest shall be at the annual rate to be determined by ES from time to time without
Notice.

FEFTATEOLT, TRdE, FUERARYE ES AT EKFEMHR I .

Advances and Interest Rate

B EFE

The Client is required to settle each Contract on the Value Date or on such date as ES may
require settlement. In the event of the Client not being able or not willing to settle any Contract on
the Value Date or on such date as ES shall require settlement, ES may (but without obligation to
do so) make an advance to the Client by way of direct settlement of any Contract in whole or in
part and the Client undertakes to repay the US dollar equivalent (at the exchange rate or rates as
ES shall stipulate) upon demand, calculated on a daily basis from the date of such advance up to
and including the date of repayment in full.

S EOR T AR H WIEE ES A REEORES MR H WIS HAt i & 4. AR B 5 TSR =
AZHH I8 ES K ZOREH AR H IS EAE M S 2000, ES WL (HIFJE 55 tn i
AL BRSSO AR & 20 B A B ) 7 ORI 2 P R BEERGR, R HLB P R AR SR B S5
LTt (4% ES FrflsE i — AN EREMERIED |, % HWFE A 23R H BTG B 2 L& 28T

1 H #.

In addition to clause 6.7.1 above, interest at the interest rate specified in clause 6.7.1 shall be
chargeable on the following items:

Br T bk 6.7.1 k24, NRTIH KK TE iR 6.7.1 i da e < A F o EORLE IE B

e any part of the Margin Deposit or additional Margin Deposit not paid or deposited in the form
of cash; and.
AEAT R AR < T X SAT 37 N B ORALE <5 BB 0 PRAE B FOFR 73 %

e any amount due to ES which remains outstanding.
FEATES R4 ES MAREEILZ &30

6.7.3. Anything in this clause 6.7 or other clauses shall not be interpreted as binding ES to make any

advance to the Client nor shall it prejudice any of the rights and remedies of ES against the
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Client or any other persons under this Agreement, the Contracts or otherwise conferred by law,
equity or usage.
TR 6.7 K PFTBATA I EH & 2 AN RN ES % R Gk 2 29 Ty, TRA
A E ES AL &2, SUREVEG] . H-FEEBHIRIK T ES #xf % H 5
ATAT AN BAE AR AU B A b R e -
6.8. Margin Deposit {FE&7ERK

6.8.1. Before executing a Contract, ES may in its absolute discretion require a deposit of between 0.01%
and 100% of the Contract’s value in respect of any anticipated or existing Open Positions which the
Client has or will have with ES (Margin Deposit).
TELPATHT, ES 15 LAHZ AN BB BUR % 7 H iT 80k 2 T ES @ KM sl R a5
Gy, B3R 0.01%EALMMME 100% M RIES FREEFFK) -

6.8.2. Payment must be made pursuant to clause 6.3. of this Agreement.
A ZARYE AL 6.3 253

6.9. Forced Liquidation 38|76

6.9.1. The Client is required to maintain sufficient level of Margin Deposit. ES reserves its full rights to
close out all Open Positions:
P EDR B R AT IRE & . ES RN ATE KT 5 AT R &5

o if at any time the Margin Deposit held by ES is approaching or is no longer sufficient to cover

the negative mark to market value of any or all Open Positions that the Client has open with ES;
or

i TARATI 6] ES FrHfA I ORIE S AR B0 A R 8 R Ab 2 0 T ES PITJT SEATA i 4 i 44 17 48
IR EAE 5 8E: 5.
o if at any time the pre-agreed Credit Limit assigned to the client by ES is no longer sufficient to

cover the negative mark to market value of any or all Open Positions that the Client has open
with ES.

& TARMTI (] ES 7 Biss %07 P [F) A5 TR AU B L W5 kh 20 7 T ES PITTSLAR AT B4 Efi 4%
W ETH R P42 5 18U -

6.9.2. ES shall have the right, at its sole discretion, to determine the mark to market value from time to
time.

ES KA BOM 2 HE— IS AL, AN HE i E v i

6.10. In addition to other remedies available to ES, if the Client fails to pay an amount when due under
this Agreement, ES has the right to terminate (by either buying or selling) any or all of the Client’s
Open Positions.
B 1 AT ES T RO A ARG AN, R R BESOAT AR A B N A <A, D ES A
B Gl LB ) b P R s iR 5L 5

6.11. Set Off Against Monies Owed K444 /R &4%

6.11.1 In addition to other remedies available to ES, if the Client fails to pay any amount when due under

this Agreement, ES may set-off, to the extent permitted by law, such amount against any

59



amount payable by ES to the Client.
B 7 ATt ES A A B HADANROE AN, 2 S R BE SRR A T B ST AR AT 40, U ES
FEFARVE P BOREBE N ) LUK G B AR B AT ES L [7) 2% 7 SCAT ) <6

6.11.2 ES is entitled to set-off, to the extent permitted by law, against any amounts due to it by the

Client, any amounts received by ES from or on behalf of the Client including but not limited to
moneys received as Margin Deposits or Margin Calls. ES may determine the application of any
amounts which are to be set-off at its own discretion.

ES A BRI VR AT AORERE T HREH BS A0 P OB AR B P UK T <, AR EAR TRy
PRALE <5 SRS ORAE SR BT . ES 7 2 FL I AR E AT AR BT SR S A H 3

6.11.3 A Client must not set-off against any amounts the client owes to ES by any amounts ES owes to

6.12.

6.13.

6.14.

6.15.

the Client.

2 IAFEL ES S5 R % 7 HIATA < AR 155 ) 45K ES B AR
Delay 3Ei®
ES will use all reasonable efforts to process the Client’'s Contract order on a timely basis.
However, ES shall not, in the absence of willful misconduct, be liable for delays, damages,
failures or errors in the completion of the Contract order.
HEAR ES KA FH BT A & B J7 1077 3QCL R SRy Rt R AR R P KA 20T B, SR 7E S U0 B KB 2 51
BRALT AT, W ES AR EME LT BT R, HERRIRT T,
Rates L&
Rate indications from ES are available via the Online Platform or by telephone (the Indication).
The Indication is not binding, and the Client agrees to accept the prices offered by ES when the
Contract is executed
ES MCHAE R B LT G ai iR it B o BRIy, IR AELZE 5T,
%A SR BS IR R
Quoting Error 44815
ES will take reasonable steps to prevent quoting errors from occurring. Should a quoting error
occur due to a typographical error, data error, liquidity provider’'s error, platform error or obvious
mistake in a quote or indication (the Quoting Error), ES is not liable for any damages, claims,
losses, liabilities or costs arising from the Quoting Error. ES reserves the right to make the
necessary adjustments to correct the Quoting Error. Any dispute arising from a Quoting Error will
be resolved on the basis of the fair market value, as determined by ES acting reasonably, of the
relevant currency at the time such Quoting Error occurred.
ES R R BUCE BERS TR B IE AN BRI A A . IR R D AR . Bl dEiR . EIRHtE 2

fik. FEMIREERN SR IR R GRIVEEIR) , ES AT ST T RIHRAN 8 R 1 7
AR EREE . RE UK. UGB . ES CRE BRI SIESRAN R AT b ZAR R B . 9k
PRI P AR BAET M 2y, K AP I E R ERE A DL, T ES LA BATHEM T, ARYE Z R 4
RAER A R BT M EGE -
Face to Face &1
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ES will not typically accept instructions face to face at a ES’s Registered Office. However, ES
may at its discretion allow an Authorised User to request ES to accept Instructions, enter into
Contracts and make financial dealings by physically visiting ES’s Registered Office. The Client
acknowledges and agrees that upon the Acceptance by ES of the Authorised User’s Instructions,
the Client shall be bound by those Instructions.
ES W IF AR T ESTEM P A BT 245875, R0, ES A% L BIE B o v R AU 7 2
3R ES UASERRFED] ESTEM P AE, KLZIRR. HANGLA LI585 . 2P iiiAJER & ES —
BRSPS, M%7 832X Ee 4575 Fr 2410
6.16. Telephone H.if
The Client acknowledges and agrees, and will ensure that each Authorised User acknowledges
and agrees, that ES may make a recording of any telephone conversation between any person
and ES at any time. The recording remains the property of ES. The telephone recording can be
used by ES to confirm the terms and conditions of any transaction where there is dispute with a
Client as to the Trade Contract Terms of the transaction, and for training, monitoring and
compliance purposes.
B PN KR B IR A R A BRAUH P A & &, ES nIBER T N ES 2 [8] AT ] 135 X6 1 13
TR . ZHIERTRT ES WM™, 2 ES SE UL KIS 5 & L5FCE Frilnt, ZHiEx
B AT ES KRR AEATAS 55 (0 55k S oA, TR AT E 9 Sk, thidss Je s
M.
6.17. Use of third party software or plugins
i 38 =T R ER A
The Client acknowledges and agrees, and will ensure that each Authorised User acknowledges
and agrees, that:
2PN EFE, IR RN AU P il H A
(a) ES is authorised to deduct fees from the Client Account, upon receipt by ES of
confirmation that the Client has elected to subscribe to a particular third party software
or plugin.
—H ES B T CEFT LR = J5 AT AL, ES R E %7 K FER 2 -
(b) ES is entitled to refuse to allow or terminate, refuse access or otherwise impose limitations
on certain third party software or plugins at any time, without reason.
ES Bl TEAE i (A BEE A R VF . A ALHEAATEN . B AT R 7E 3 25 = 7 B PR s
o
(c) The Client is wholly responsible for managing the risks (including the risk of financial loss)
associated with using third party software or plugins, however they are characterised.

X B B = 5 A AN A A R O R P (R 5 I 55 53 2R B XU ) 20 4 B, LRI
B P FLRFAEE A o
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(d) The Client is aware of the risks associated with third party software or plugins, all of which
may result in substantial financial loss. Risks include: loss of control of trades; potentially
misleading claims made by software vendors; software not working with ES’s Online
Platform; being subject to a Margin Call or Forced Liquidation; and fraudulent or other
illegal activity by software vendors.
B RIIE S 5 =T A BRAME AR S XU, 4 R LR T e B i BRI 5 k. KU L
B RAL Ty F PR AT R AR ROV AR 1R T AP B AR EIAAE ES MIFEL-T G181, #t T
TRAIE 8 U BT 65 B g VR AR VR T 31

(e) The Client will assist ES by providing any requested documents, if ES chooses to
investigate a third party software or plugin vendor.
IR ES i 5 =T I EAMER S, B S SR BT AT E R K SO B ES

(f) The act by ES of deducting fees from a Client Account on behalf of a third party or
referring to a third party asset manager, software vendor or plugin on ES’s website or
elsewhere, is not an endorsement of that third party or its software. ES takes no
responsibility whatsoever for any losses incurred by the Client or its employees, agents
or assigns, in connection with a third party or its software.
ES T = sAHCE = B~ E N ES Wk b 1 sl A b 77 (0 0 7 4 A P K
FUNER B AAT NI AR S = s AR . AR e T R ZAEANSE
=T EL AR T AR R K, ES AT ARIE BT

6.18. By using our Orders, you expressly acknowledge and agree that:

A BRATHEER, IRUIHAE B FRE:

(a)

(b)

(c)

Details about how each of the Orders work are set out in the Product Disclosure Statement
and Terms of Business which are your responsibility to read and understand in full. It is also
your responsibility to understand how an Order operates before you place any such Order with
us. You will not place an Order unless you fully understand the terms and conditions attached
to such an Order. Details about how Orders work are available from our dealers on request.
KT BT AR AL #0517 it 35 75 B DA SO 55 2%k, R A4 5T B 152 K% 17 A
RESUE R ESE 1 AT # A F H 2 5 4 fe 5 JAT i BAR AT 1% .

Not all Orders are available on all Transactions, nor on all Electronic Trading Services.

AN FTA B 5E By B ] LALE TR 58 5 5 HEL 158 5 I 55 Th LA

We may refuse to accept an Order (including but not limited to any Order that relates to black-
box trading, scalping or any similar trading practices) and we may place a limit on any Order or
place other conditions on the receipt of instructions or Orders, in our absolute discretion and
for any reason. We may at any time use, add and change filters within a trading

system which prevent delivery of Orders or execution of Orders. We will notify you of any refusal
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7

7.1

(e)

()

or limitation as soon as reasonably practicable, unless we are prevented by law or a direction
from a regulatory authority from notifying you.

PATT RE AR LB ST P (BAREARR AR A R T BAES S o Rk B BORAE RIS B AT A AT
B), FRATATBE S0 VT A R ) B X IS R AR AR LT BN E SR, DAFRATT IR 20 s BRI A
FEATER . FRATAT BRI 7222 5 RG] . A8 IR BE S0t e 25 A, AT BELLE 2 A5 3T B B AT 3T
B, BATRAES B AT T R BOE R AT IR B PR ), BRARS IS B E LA B FR R A
[3GiRSIE

Without limiting our rights under clause 13.3 — 13.5, we may cancel or amend an Order or trade if
required by applicable laws to do so, in the event of an error or if we consider the cancellation or
amendment appropriate having regard to our obligations as the holder of an Australian Financial
Services Licence and our other legal, contractual and regulatory obligations.

FEAPREBATRYE S 13.3 255 13.5 KBRS AL T, W & AR EOR, B R A5 18
FIFATIE 9 275 IR g IR 55 VF PTIESF A NI S5 AR BRA T AR . SRS 2 55, JATIA
NZHUH BB TR & 2, AR DU BB T e 5

When you place, and we accept, an Order you are trading with us as principal and not dealing
on the Underlying Market. Your Order may be triggered even though our bid, or offer as the
case may be, moved to or through the level of your Order for only a short period.

LIRBCE . HIRAEEZ R, HRIRSRAILL B &AL bt LR XSS o0, AR
FIRER Ak, RIAEFRATT AT B8 A 32 AN BRSEN A R A 1R R I ) B A% ) i R i R B B A A
Following your Order being triggered, we do not guarantee that a Transaction will be opened/
closed, nor do we guarantee that if it is opened/closed it will be done so at your specified stop
level or limit.

FEAR MR A G, BATAMERZ R 20T R B8Cr&, AR RIAREEIT BB,
EAR AR E BB EUE R EIT R

Online Transaction Platform 7E48%5 5 &

If the Client uses ES’s online transaction systems (the “Online Platform”) the Client confirms and

accepts the following:

LR ES MIEL L 5 R4 (FE4FE) , BIZRIRE A2 Nik:

7.1.1 The Client may be able to enter into Contracts at the rates quoted on the Online Platform.
2 PR B AR IRAE L1 & PR BIE AT L& 4

7.1.2 All transactions must be completed using the logins and passwords allocated to the Client by

ES and valid entry of such a login and password will constitute an authorisation by the Client to
complete the Contract specified irrespective of whether the login and password are entered by
an Authorised User.

P 58 5 S ES 73 BC4a %5 7 BN AR BB R TE R, TZE N A4 R BB 1A O8N K
K B 25 P ) 58 U4 5 B LI AR B, TEIR1 S NAIR SIS 5 AU PN .
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7.1.3 The Client must ensure that the logins and passwords are kept secure and confidential. The

Client must also ensure that each Authorised User to whom a login and password is provided,
will keep them secure and confidential. The Client will advise ES immediately if the Client has
any reason to believe that the login and passwords allocated to the Client have not been kept
secure and confidential.

BB RSN A PR 52 B e R S fRE . BN LA R, REARHR B BN RIR K

EA BB PR 2 e R R . 352 P AR T B AR 0 BO 45 5 7 BN A PR R RS R 3
B LR, Nz B EERE ES.

7.1.4 The Client must ensure that no unauthorised person is able to use the logins and passwords.

As part of this obligation the Client must ensure that each Authorised User quits the Internet
browser after using the Online Platform.

P LI R TCAT TR RN LB I SN IR S B . AR NI 52— 0r, %) L2
TR BRI B - T ARG 6 Ja V4 I 28 T B 25

7.1.5 ES may at any time without Notice to the Client suspend, withdraw or deny access to the Online

Platform for any reason including but not limited to security, quality of service, failure by the Client to
pay an amount when due or breach by the Client of any provision of this Agreement. ES JTo4i 7] &
RGBSR, 15 LAFECAAT TR I B . M EHE LG N &, AR EAR

TORZE . MRS BTE 2 AR SO B RAT BRI, 5% 7 33 AR B AR AT RILE

7.1.6 The features made available on the Online Platform (including but not limited to stop orders,

8

8.1

trailing stops, take profit orders or limit orders, as described in the relevant PDS issued by ES):
TELAE 51 & P I DI R (B B EANR T7E ES Bt AAT HOAH O™ fs 45 i 75 W) HELR AR () LR B8 G R
1B R BRI )

e may not result in a Contract being formed according to the Client’s desired inputs;
A REAR o FEARE P AR E RN AR TE R — A5 2
¢ may become unavailable; and
ATREBCN AT HIE; J
e do not result in any guaranteed Contract being entered into with ES.
TS —ERS ES BHTAEMA LRI EGZ
Deduction of Intermediary/Receiving Bank Fees
ER P AL/ BCIARAT 2 H

In some circumstances a number of intermediaries may be involved in payment transaction and
may deduct a charge. The receiving bank may also take a charge. These charges cannot always
be calculated in advance, and the Client will be liable for these expenses.
TERLEAFOLTS, AREE 5 A 7T e 288 2 24> e AU T BRI PT B S 41 BR 2 o WGRARAT IR
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AIRENCI R o X SR TR e i T LB RO TH 5, T2 7 A xh ik 2 ] 45

8.2 ES will not be liable for losses that result from fees under clause 8.1 being levied. ES will use its

best endeavours to ensure that all fees associated with a transaction are disclosed in the Trade
Contract Terms or PDS or FSG. However, due to the complexity of the international foreign
exchange markets this may not always be possible. If it is important that an exact amount of a
particular currency arrives, the Client agrees to advise ES accordingly and ES may be able to pre-
cover any undefined charges.

ES K AT TIN5 8.1 W R 2 I T S EHMEATHIK . ES KR H K% iR T3 o B 40 5%
A i e P e R IR S5 T R P R B RS AR A S . AR, T E BRSNS B ARk,

FEARAR I T BEMCH BT (I 45R - 57 BTSRRIy 52 B T I HERA S RS DU, 207 [R) SR a3t
T ES 1 ES 45 LAREWS TG o AR TR AT SL WY 2 YL 2

9. Circumstances Beyond ES’s Control ~ #H ES ##7EE R1E5R

9.1

9.2

If ES is unable to perform its obligations under this Agreement or a Contract because of factors
beyond its control or because of a Force Majeure Event, ES will notify the Client as soon as is
reasonably practicable and will use reasonable endeavours to secure the return of any money
paid by the Client in respect of which ES has been unable to discharge its obligations under this
Agreement.

5 ES IR R U L A 45 30 L 0 DR R O AT A S T TG AT AR AR P e

LI LS5, ES KA S B ATAT A L TR PRl AN S, JF HR A LSS i fRaR [l 55 1

ES ARBEMR A B SUB AT H ST 1M H1 2 7 SO AR AT
Incorrect pricing RIEH IR

Internet, connectivity delays, and price feed errors sometimes create a situation where the prices
displayed on ES’s trading screen do not accurately reflect market rates. The concept of arbitrage,
or taking advantage of these internet delays, cannot exist in a market where the Client is buying
or selling directly from the market maker. ES does not permit the practice of arbitrage on our
online facilities. The client acknowledges and agrees to this and ES can rely on the Client’s
acceptance of this. If ES determines that a Contract individually or together reasonably appears to
rely on price latency arbitrage opportunities, ES may revoke those Contracts without further
liability to the Client. To give effect to this, ES may make necessary or prudent corrections or
adjustments on the account involved. Any dispute arising from such apparent arbitraging will be
resolved by ES in its sole and absolute discretion.

W2 RHLAEIR « FRANVRER RAT I 2338 U R 7E ES A2 5 B d b B i Jo ik i S 82 7 7 0 4 10

TE I o B0 B 3K 8 oA 5% 56 455 P ] RO R0 28 AN BEAFAE % 7 L% 5538 T e Mg S i L 85 R T 3 L

ES N ARVFERA ML RS EABRAT N Z il BRI A ES A LGB P 0T
BRIEERZ . 1R ES YU — A& L) sl — e & R R SRR IR BRI 2, ES LA
XL S L)X R P — PRI TUE. N TSI A, ES KRR AN MK LT 0 B EEE A B
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FE AR, AFTIR B4 IX R B BRI S 306 B ES DL ME— H 2651 ) # SR B
9.3 Manifest Errors B B4R

9.3.1 A" Manifest Error" means a manifest or obvious misquote by us, or any Market, Stock Exchange,
price providing bank, information source, commentator or official on whom we reasonably rely,
having regard to the current market conditions at the time an Order is placed.

When determining whether or not a situation amounts to a Manifest Error, we may take into
account all information in our possession including, without limitation, information concerning all
relevant market conditions and any error in, or lack of clarity of, any information source or
announcement.

"HREHR R A A E . AR G HKBRME TS IEEE S IT. EMERAT. [FREUE. PRI AL
B, MRS TSR TS oL, 1 AR R R T 2 WA ERR RO . R E R ME IR S
BHORN, ARmTPRA LA NTAEEFEBEN, BHEART X TIE XTI ERLAE
B PARARATE BIR A 1 AT AT B R BN R 2 AL

2

9.3.2 We will, when making a determination as to whether or not a situation amounts to a Manifest Error,
act fairly towards you but the fact that you may have entered into, or refrained from entering into,
a corresponding financial commitment, contract or Transaction in reliance on an Order placed
with us (or that you have suffered or may suffer any loss of profit, consequential or indirect loss)
shall not be taken into account by us in determining whether there has been a Manifest Error. We
reserve the right, without prior notice, to:

TEWE R E T2 5 AW AR, ARARRR AR (HR AR E £ &AW R RN, &P

CARYE S AR E TR, BRESIERATH N I 55 K i . S B 5 (B 522 BT e 58 AT

AFEIR R . Ja SRR H—F s, AARPKATHBEN . fERFREMPEL T , &

KN PR EE R BB

(a) amend the details of such a Transaction to reflect what we consider in our discretion, acting
in good faith, to be the correct or fair terms of such Transaction absent such Manifest Error/s;
PSB85 IR B 2 DL M AR 4 3] 1 47 9 RN E 8 A 0 SR T L, %3 5 O IE A
A ISR

(b) if you do not promptly agree to any amendment made under (a) herein we may void from its
inception any Transaction resulting from or deriving from a Manifest Error; and/or (b) refrain
from taking any action at all to amend the details of such a Transaction or void such
Transaction.

5 PANSER R A A AR AT, A AR R a) A B R R SN ST AR AR T2 5
MIJThG, BUAEFIERG AN/ b) 2R RIBUEATAT ) DME 0% 28 & 40T B A 1238 5 Toak
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9.3.3 We shall not be liable to you for any loss, cost, claim, demand or expense you suffer (including

9.4

loss of profits or any indirect or consequential losses) resulting from a Manifest Error or our
decision to enforce the details of a Transaction notwithstanding any Manifest Error. In the event
that a Manifest Error is made by any Market, Stock Exchange, price providing bank, information
source, commentator or official on whom we reasonably rely, we will not be liable to you for any
loss, cost, claim, demand, or expense.

Xof T2 P R Y S i 45 RS A A AT ) S R R AL AR AT R AT B AE 5 T 58 32 AR AT 0 . BRAR
B BRI ] (BAEFNE SR, SRR R 85 SR ), A A B A KI5 4k
HR AR A A R S BRI LRI 1T BRSSP, EARAT . ERIR. TFIR REE RfEHE,
XTI P A AR TR . A BRI ZOREH], A QR E AR 5.

ES Online Facility: Access to the ES Online Facility is provided "as is ". ES makes no warranties,
express or implied, representations, or guarantees as to the merchantability, fithess for any
particular purpose or otherwise with respect to the ES Online Facility, its content, any
documentation or any hardware or software provided. Technical difficulties could be encountered
in connection with the ES Online Facility. These difficulties could involve, among others, failures,
delays, malfunction, software erosion or hardware damage, which difficulties could be the result
of hardware, software or communication link inadequacies or other causes. Such difficulties could
lea d to possible economic and/or data loss. In no event will ES or its Affiliates or any of their
employees be liable for any possible loss (including loss of profit or revenue whether direct or
indirect), cost or damage including, without limitation, consequential, unforeseeable, special or
indirect damages or expense which might occur as a result of or arising out of using, accessing,
installing, maintaining, modifying, de-activating or attempting to access the ES Online Facility or
otherwise.

ES fE4k TH: ES fE4 THE LI "BUR"RME M. % T ES Rk TR HAAE. (EMIRAH

SO AT AR B s R A R AR IR D i R 5 PR B A, ES R H AT AT B 2s s
ARIE. BRAEEELR . £S5 ES R4 T HIERM v BE B B HOR RS . 255G Be &, A4
EART, KRR, HER. MR AR e A, WA R RIAE AT, B B R A 78 7 B
fib BRI B o AFREAT AT A S B TR MR R . AR IE T, ES BRI A A
BHATATJRE AR . BN 3k, 4i5E. ok, (FHEUEEN ES R4 TR B Al
A RE S B0 A BT R 45 2% (B0 458 B B 45 R BN A0 R )« AR B, AR EANR T )5
SRR ANFITRULER AR R R R 4 P 450 25 B2 ) 5T

9.4.1 Since ES does not control signal power, its reception or routing via Internet, configuration of your

equipment or reliability of its connection, ES cannot be responsible for communication failures,
distortions or delays occurred when using the ES online facilities.

BRI Ky ES JRAEHIZ i EEC 15 5 R 5 Sl d, LA PRSI E
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SRR SN, BTl ES AMEXHEH ES R4 TR (FIR(E i, KRIEABEIR 71 5.

9.4.2 ESFX cannot guarantee against third party interference to our website and trading facility or to the

technology provided by third parties upon which we rely. This means that you may be exposed to
issues arising from any third party interference which may occur. Examples include: unauthorised
access to our or your IT systems or devices, data breaches, business interruption, errors in
pricing feeds or inability to access your account or close positions. In the worst case scenario,
financial loss may occur. We take this risk seriously and manage it by ongoing monitoring of our
IT systems, protection and back up measures (including virus protection software). You can limit
your risk by ensuring you have up to date software for the devices that you use to access our
trading facilities and ensuring that you use strong passwords which are kept confidential and
secure.

ESFX Joi RUEAE AT 55 =758 T Wil 552 5 DI e 2 A N5 BRI R AT 1 58 =77 S A i 4
Ao EFRIRIRT BERG 2 Be B AE R H 38 =5 A AP AR Bl R o B B B4 - DR BGEE AN AT TBAR AT
T RS U& . B W55, RO R B oV M K 7 B e . IR
T, ARSI SR, AT AR R, Rl IRATH 1T R4t R SR 0
it CELAE R RERT I ) SRFAT R B SR DU I DR A BT B R R IR FRATT 22

G, RO ORI 9RO HALE 22 e ORA7 R RS, AT FR ) 5 RS

9.4.3 You shall indemnify and hold ES harmless from any and all liabilities, claims, costs, expenses and

damages of any nature arising out of or relating to any interference by third parties to ES’s website,
trading facility or to the technology provided by ES’s suppliers upon which ES relies. 4§42 ES H.
R4 ES S TR =J7% T ES Wik, 2 5°F Gt ES Frigic SR 1)

AT FIRZARATE A TT4E. R P S A

10 Market Disturbance W3t

a)

c)

ES may give a notice (a Disturbance Notice) to the Client at any time if it forms the view that
market conditions in the relevant financial market for the currency, commodity or other underlying
asset concerned are seriously disturbed.

FUNE XS B ERIEE H ARV M 95 ST 310 i S R0 S B0 AR, ES 3 LABER 4
TERPEA (FHRBEH .

This includes circumstances where, in ES's opinion, deposits in the currency concerned are not
available in the ordinary course of business to ES in the relevant financial market or because of
national or international financial, political or economic circumstances or because of exchange

controls.

RUGHRHEOAT, 2 ES N T PFENL GRS, EASC R bk E N s E bR &, Bua e

DRARBLBRANL ], Bk LA A7 A I DL

When a Disturbance Notice is given, ES's obligations will be suspended while it and the Client
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negotiate alternative arrangements. If both parties reach agreement before the Value Date, those
alternative arrangements will apply. If they do not reach agreement within that period, each will be
released from its obligations under the relevant transaction.

AFYSEMEAR LG, 2 ES 5% R E LA, ES KITUEREF. X057 TA2H H A
BRI, DU HAd 2 HER A R 4 X7 AR B TR W IE his,  JXUT5 AR A8 AH 5 52 55 1 % E STAT A

538

11 Client money X P %4

11.1 The Client agrees that ES may aggregate money paid into the Client’'s Account (the Monies) with
funds received from other Clients into a single designated account, which will be maintained as
required by Law.

H PR ES PR SO R PR R R 5 B AR SRR R R E RN R

SE MK, JF BRI R RO R YR

11.2 The Client consents to and directs ES to retain any interest accrued from time to time on the
Monies, and to invest that money as permitted by Law.

%R I HAZ % ES TR A 7 Bt AN R SR RLE I BRI T R i ko

11.3 To the extent permitted by law, and subject to the Australian Client Money Rules, the Client

authorises and directs ES to withdraw, apply or otherwise utilise the Monies:
TEEEAVHEREN > HESFIES /RE A EEHIN - 2 &P0F HAggy ES 3. MAsUHEE
5 XA T -

a) in order to meet obligations (the Obligations) incurred by ES in connection with Contracts.

Obligations may include an obligation to make payments to a Related Entity or a wholesale
liquidity provider in connection with liabilities ES incurs when the Client and other clients place
Contracts with ES. Liabilities in this sub-clause include but are not limited to minimum floating
margin requirements imposed by a Related Entity or wholesale liquidity provider, or other
hedging requirements. Retail client and sophisticated investor money will not be used
margining, guaranteeing, securing, transferring, adjusting or settling dealings in derivatives by
us, including on behalf of people other than us.;
N TIERH ES A S EXHRZTHME (FAE) o SHERTREE S 1 ARG A QSR Bt R it 3l
RAF ST, SHEP TR S ESUTAA5E R TE. T %K Nt iE
AEASBR T A 50 S A4 BTl A Ut a0 1 £ A4 v I FL B0 o S AR P e N 2 B ARV S PRIE B 2R . 4
BRI IR B e A T ORIES, 4R, R, Feib, HBSSRETAERKZS, 6
FEARGRIRATEAA B At

b) in order to enforce other rights that ES has under this agreement or in the PDS; and
N T HRAT ES MU AS U030 i 45 e A B A E AR

c) for any other reason allowed by Law.

ARPTVF ] AR e
11.4 The client agrees that when ES uses the Monies for a lawful purpose as set out in this clause 11,
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the Monies do not belong to the client and do not constitute a loan or constructive trust in favour of

the client.

FEEZ ES N VAT 11 S RVER A KU, 2ok UM AN & %5 7 I HANK BBkl

LA ORI ZADHIE T

11.5 If the Client has an open Contract, and it requires a deduction for any reason as set out in this

Agreement or the PDS, that deduction may occur immediately when the deduction arises, and the
Monies will become ES money. Conversely, if the Client has an open Contract, and it requires a
credit for any reason as set out in this Agreement or the PDS, that credit will typically be applied to
the Client’s Monies within 1 hour of the Client’s position being closed.
HEPAE AR EEL, T HEBEOEA A 45 55 A B o 81 L AT A R B e R,
FIRAT DA 4TS 1) 2 N ALBUR AR, I HAZ 2B &8k B i ES Wdtk. M, WwRE A —
ARFEEL, T HE BEOEAT 43R 75 U5 20 b 81 AR AR SR R 7 BRI TR, BENGR—FRoR it
SRR PR I — /NI R P R a4k

12 Notices 4

12.1 Any notice or other writing required or permitted to be given under this Agreement or for the
purposes of this Agreement (Notice) shall be in writing and shall:
AR A B B A P G 0o 2Bt 1 A L AT A 368 2R sl F At SO 12 2% DA A5 T 20O HLR -

(1) If to the Client, be sent by prepaid registered mail or delivered by hand to the address of the
Client set out in this Agreement, or such other address the Client designates in writing, or by ES
posting a Notice to the ES Website; and
O ROREGE T, LA W5 15 W B Nakad i 77 ik ik 2 7 Ao R 41 L A0l s 7 DA
Fmfe e Ak, 5th ES T ES Wk EAAm@EA PLAL

(a)if posted on the ES Website, Notice is deemed to have been given 3 Days after the Notice was
posted on the ES Website; or
T ES Wk b, NEEAMBANT ES Ml LA 3 Kkt 5L

(b)if the Notice was sent to the address of the Client, the Notice is deemed to have been given on
the Day after the Notice was sent, unless delivered by hand in which case the Notice is deemed

to have been given on delivery.

BEIMOERZ L, WA E TEsIER ERENH A H, BRAERE NIZIBREN
ﬁ,w AN BTk R

(2) Ifto ES, be sent by prepaid registered mail or delivered by hand to the address of ES set out in this
Agreement or the PDS, or such other address as ES designates in writing, and such
Notice is deemed to have been given on the Day after the Notice was sent, unless delivered by
hand in which case the Notice is deemed to have been given on delivery.
HERGESY ES UL, DLTIUST BB 5l ol Nikis 177 sk 1L ES T AWM 0™ bl 45 #=

RIS g hE, B ES DA 5 A bk, JF FLZSEE A © T B AL S I E
PR, BRARR T AR RIHOURN, TE AN TR Ik A
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12.2 Any Notice given or made under this Agreement may also be sent by email if:
AEAT AR AR BRSO H (R38R 45 DA HH TRk 2
(1) the Notice is sent to the email address last notified by the intended recipient to the sender; and
AN 2 PRI N e S5 o e a A B R T B A M K%
(2) the sender keeps an electronic or printed copy of the Notice sent.
A N OR B — 03 3K H PR 0 ) R B AR A2 B A
12.3 A Notice sent by email will be deemed to have been given on the first to occur of:
AR 7~ 4 77 23 H FRDE SR R T 71 0 e B R A A S TR 5
(1) receipt by the sender of an email acknowledgement from the recipient’s information system
showing that the Notice has been delivered to the email address stated above;
TR B NRE B RGBSR RN Cikak B 51 A e s bk
(2) the time that the Notice enters an information system which is under the control of the recipient; or
AN NPT R RE B RGN 5
(3) the time that the Notice is first opened or read by an employee or officer of the recipient.

S AT B R 53 BAT BN ST A B 152

13 Termination &1k

13.1 This Agreement may be terminated immediately by the Client or ES by Notice to the other in

writing. However, termination by either party shall not affect any Contract or other transaction
previously entered into and shall not relieve either party of any outstanding obligations arising out
of this Agreement, nor shall it relieve the Client of any obligations arising out of any Contract
entered into prior to such termination.
APCAT H% 1 B ES PAIR) sy — T S i T i 77 SNSRI 2% 1k o SR, ARART— D7 $R tH 2 1B I AN R R e
BV SERAEAT S A 8 ABAE 55, HAS S S B AT — J7 R AR B30T 7 A HL R AT BRI B4, AN
Gubr 2 7T 2 AL FT PR SAT AR A 2T A AR AR TTAE

13.2 In the event that ES is made aware of or has reason to believe any of the following:

# ES KA B AR YL T IR ST A 175 LA -
(a) that the Client has provided false or misleading information to ES; or
g ) ES RAA L EGR TR, Bl
(b) that the Client has participated or is participating or has assisted or is assisting in money
laundering or terrorist financing;
H B H5ILIES 5 08 U s IE U B R B 1 T 1
(c) that the Client is being officially investigated by law enforcement and/or regulatory agencies;
7 AR 145 32 HGE LA B LA B0 1 5
(d) The Client has died or become of unsound mind;
&AL R
(e) The Client has failed to pay or provide security for, amounts payable to ES;
BRI BER BENAT T ES ZAHR;
71



(f) The Client becomes insolvent, bankrupt or enters into a composition or scheme of arrangement
for the benefit of creditors;
FIIIER S BB S HABTRNE B 55 1230 22 HE 5 9% EE AR MG

(g) The Client has breached any of the terms of the PDS or the Terms of Business; or
7 U S AR R B 555 A AR AT SRR B

(h) that ES has determined an act or omission to be an ‘Invalid Transactions Caused by Willful
Misconducts or Unusual Transactions’ pursuant to clause 13.3

ES HR4E KK 13.3 CLikE X #UE A ZAT NS 5 A2 5 SR TR 5 Z A NEAE N .

Then ES, at its sole discretion, may terminate this Agreement immediately by Notice to the Client,
and ES shall be relieved of any obligations set out in this Agreement or arising out of the
transactions contemplated by this Agreement, including any obligations arising out of any Contract
already entered into with ES.
W ES W4 o — WAL, 15 LIS 45 1% B R AL B 2 AR, B ES R G BRAS B DT B BSR4
AT EEATAE Gy 07 AL AR B AT, AR S ES 4T S AT & 2010 7 A2 BT ] B
1T

13.3 ES will closely and strictly monitor all the trading accounts. Where found are any motive and
manipulation such as willful misconduct, fraud, attack, commission-laundering, unusual
transaction, etc., ES reserves the right to determine at its sole, absolute and unfettered discretion
as “Invalid Transactions Caused by Willful Misconducts or Unusual Transactions". ES also
reserves the right to cancel or adjust any trade, terminate the account, deduct any profit
generated from the trades in addition to the commission, or take any action as ES in its sole and
unfettered discretion deems appropriate in relation to “Invalid Transactions Caused by Willful
Misconducts or Unusual Transactions”.. Clients and agents of ES herein acknowledge and agree
that upon the final determination made by ES after the detailed investigation of the account,
Clients and agents are required to fully obey without any objection. For the avoidance of doubt,
situations considered to be “Invalid Transactions Caused by Willful Misconducts or Unusual

Transactions” constitute a breach of the PDS and Terms of Business.

ES #/™ & e A L2 Z 5K, B RIZ GG VER. Bal. Teliiie. A%
oSNNS Tk, ES HAMUUHEMA , dixt EAZLARZ BIHNECE [TH & SAE SR

DA TR - ES MAMYERE . HEBALMAZ 5 5 KT FOBREE 5 e AR AT A
BCRBUESRT ES THMA . Xt HARLA R BIEBU RN [ B & SAE 2R 7 28 5 s 5 o3k
WHEERATE): &P ERKIERRE, ES XA 50K b7 A — B &k, 2P b
R T RS, BN TIRE AR W5 ML 5Tk 0L, H kit
B i e P B 500 55 2K

13.4 Since ES provides different account types, if scalping is undertaken in the account type where
scalping is not allowed, such practices will be deemed as “Invalid Transactions Caused by Willful

Misconducts or Unusual Transactions” described in clause 13.3.
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T ES A FRA 2 AL 5Kk 7, GREA FRVFRI Sk B 2 52 Gk AT RISk B2 52 5, M1 13.3
< [HEBRAENRE LD H TR .
Note: Scalping refers to a trading strategy that involves opening and then closing a position
within 180 seconds. Currently, ES only allows scalping on its ECN account type.
e Rk LA G R TRAE 180 B AERIT & 5P —F a2 577k, HET ES Ut ECN MK/ ik
TR B2 5 o

13.5 If hedging trade manipulation is undertaken in any ES account, such practice will be deemed as
fraud described in clause 13.3 which may entitle ES to exercise its rights under that clause. ES
reserves the right to cancel any profit generated from the hedging trades.

URAE ES WK AT X PR SR, AT IR TRk 13.3 ZVEIK Tk, AN ES AT AR YE
KA BIBUR . ES DR B UM 120 058 5 B AR R AR AR o

Note: This prohibition includes such trades as deemed by ES in their discretion (having regard to
their risk management policies and obligations as a financial services licensee) to be hedge
trades including but not limited to exploiting interest rate differences between currencies to earn
interest, risk free — commonly known as carry trading or hedge manipulation. The hedging trades
may also refer to entering into a position (‘the hedge’) to offset the economic risk of a separate
position (‘the original trade’) for part of or the whole period over which the original trade is held.
Positions will be considered original trades even if held in another account with ES, in an account
with a broker other than ES or held in the underlying asset (or equivalent as determined by ES in
its sole and unfettered discretion) of the hedge trade. For the avoidance of doubt, original trades
associated with hedge trades and hedge trades themselves shall be void for the purposes of
calculating commission or bonuses. ES may also apply different margin or spreads in respect of
original trades with associated hedge trades or hedge trades themselves.

e AR RS ESFX P E AN AN A Gy, AL S H AN IR T 0 XU iR B 22 TA] B A e 72

S T BB S — 38 e B 9 M) 2258 T B RS o o S oS8 B AT AR AEREAT AL ( gl ) AR L
five b C “IRIGAE S 7 ) A i s iR i 2 5 R . RIS AE ES 95— DMK BifE

5 ES UAMIAL R K h R 5 5, s E XA AR SC B (il ES ME— HAAR LR
fE HEERPNAE Z R, SRR RIGAE 5 . RS, X A SR
RIS Gy R A Gy SRR S, TS G TR ES AT B IX A AR 5 A
I FH AN 5] ) DRALE <5 B R 22

14 Limitation of Liability %3

14.1 ES will use all reasonable endeavours to execute Contracts or make payments to the Client or to
any third party specified by the Client, in accordance with the timing specified in the Client’s
Instructions. However, ES shall not be liable under any circumstances for any direct, indirect or
consequential loss (including any loss of profits) incurred as a result of a delay in funds reaching
the Client’s nominated account.
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14.2

15

15.1

ES ¥R — VIS ELSS /1, WURE S HR7R TR E BN 18], $hAT A L) BT SO0 & 7 8z 7 i e 1K
=7, R, ES FEAEMIFLLT, Jomf 3T BEAF N2 IR E K™ I H BLAE 4R 17 5 B AR ) B
o EHREGEN R CRARSRAEMTIRA])D

Nothing in this Agreement is intended to limit or exclude any liability ES may owe the Client
under any statutory rights the Client may have.

AP R TCAT AT R A e PR A B Se B ES AR 5 7 mT BEIIA A ART vk e ORI T AT e 20 1) 5 1 7K
HEAEAT DT

Waiver F1X

No failure by us to exercise, and no delay by us in exercising, any right, power or remedy in
connection with these Terms will operate as a waiver of that right, power or remedy. No single
or partial exercise of any right, power or remedy will preclude any other or further exercise of
such right, power or remedy or the exercise of any other right, power or remedy.

A TARAT AL BIE IR AT (AT ] 5 IZ LR BATTAUR] . B0 AMROT%, IR AT A BN . AL
JIEANROTTVE e — J7 WARAFIRH By BRANBOT VR B — B AT A, AW o st — B A7 f
AR BUTEANEOTE, SAT AT T HARABUR] . B sk fTi%

16 Dispute Resolution F{{fiZ R

16.1

Except to the extent that this clause is inconsistent with the requirements of any legislative or
regulatory regime, the dispute resolution process set out in this clause shall apply. The parties
must use all their reasonable endeavours to resolve any dispute arising in connection with this
Agreement or any transactions there under.

BRAEA A7) 5 AT Ry e B A 1 B2 R E AN — BRI 0, 75 IS %81 ) s 1) 4 WU R A o i Y
XUTT AL — ) BLBS I At e R A DS sl AR Al A W SCE AT AT T 52 53 T 7 A AR A 8L

16.2 If the parties fail to resolve a dispute within 45 Days of one party giving Notice to the other of the

dispute, either party may, by giving Notice to the other, refer the dispute to the parties' Senior
Officers (where the Client is an individual no such referral is applicable) who, each party must
ensure, must co-operate in good faith to resolve the dispute as amicably as possible within 45
days of the dispute being referred to them.
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